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hile Hong Kong experienced moderate
economic growth in 2024, the city grappled
with challenges in consumption trends and the

labour market. The shadow of geopolitical tensions and
high interest rates loomed large, significantly restraining
consumer spending and stifling business investment.

Against this backdrop, the Chamber recognized the

need to adapt to new challenges and cut its operating
deficit at $6.4 million. As the financial market showed
signs of recovery, despite some volatility, the Chamber
recorded a $23.1 million investment gain. Additionally,
other investments yielded $20.2 million in rental income,
interest and dividends, resulting in the Chamber ending
the year with a net surplus of $36.8 million.

Core Business

The Chamber operates certification offices in key districts
across Hong Kong, providing a convenient network to
serve the companies’ needs for a wide range of business
documentation services. The Chamber's headquarters
offers members a comprehensive selection of training
programmes, knowledge-sharing events, workshops

and training sessions, as well as business-matching and
networking functions. Additionally, venue rental, marketing
and event organization also provide our members with
added value-for-money services.
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Throughout the year, the Chamber lobbied the
Government on key issues and prepared 14
consultations, proposals and submissions. In addition to
the annual Policy Address and Budget, these addressed
various pressing matters. Key submissions included the
Buildings Energy Efficiency Ordinance, Basic Law Article
23 legislation, and potential tax treaties, among others.

The Chamber continued to serve as an essential hub

for the business community, marking the year with
several significant events and initiatives that enhanced
member engagement, including networking sessions,
seminars, training workshops, cocktail receptions and site
visits. Notable highlights include the highly successful
International Business Summit, which drew C-suite
executives and government leaders, and a gala dinner
to commemorate the 10" anniversary of the Young
Executives Club.

The Chamber also expanded its international connections
through overseas business missions to regions such as
the Middle East and Southeast Asia, actively supporting
Hong Kong's business community and promoting the
city's position as a leading financial hub and gateway to
the Mainland.
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Emphasizing community engagement, the Chamber
organized several initiatives to help university students
understand the corporate world, including the Business-
School Partnership Programme, the Business Case
Competition and the Pitch Perfect Programme for students
studying in Hong Kong. Additionally, the HKGCC proudly
sponsored the Good Citizen Award for 51 years.

In this Annual Report, along with the audited consolidated
financial statements for the year ended 31 December
2024, the General Committee has the pleasure of listing
out the key work of the Chamber in 2024 and its financial
performance.

Principal Place of Business

The Hong Kong General Chamber of Commerce (the
“Chamber”) and its subsidiary (together “the Group”) are
companies incorporated and domiciled in Hong Kong and
have their registered offices and principal place of business
at 22/F, United Centre, 95 Queensway, Hong Kong.

Principal Activities

The Chamber's core work centres on promoting and
enhancing the competitiveness of Hong Kong's business
environment and its members. At the same time, it acts
as the voice of business to safeguard the interests of

all companies, from start-ups to SMEs to multinational
organizations.
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Report of the General Committee

BEERE

Business Review

Review of the Chamber's Business

The consolidated financial statements of the Group for
the year ended 31 December 2024 have been audited
by KPMG.

The Group's financial key performance indicator (KPI)
measures the ex-investment surplus/ deficit before tax,
which demonstrates the Chamber's ability to sustain and
develop its operations.

The Group's income is derived from two key areas,
namely Certification Services and Members' Subscriptions,
which contribute 93.09% of the Group's total annual
operating income. Staff and Depreciation are the two
major expense categories, accounting for 83.8% of annual
operating expenditure. Full details of these categories are
set out in notes to the financial statements.

Amid slow economic recovery, the Chamber's finances
were managed carefully and consistently. Operating
income for the Group rose to $55 million, while operating
expenses increased by less than 1% against 2023,
totalling $61.5 million and resulting in a net operating
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deficit of $6.4 million, slightly better than the $6.5 million
deficit recorded in 2023. The Chamber's investment in
various assets appreciated in value and, together with
dividends, interest and rental income, reported a net gain
of $43.3 million. Overall, there was a net surplus after
tax of $36.8 million for 2024. As of December 2024, the
Chamber's net assets were valued at $722.4 million.

Principal Risks and Uncertainties

The Group's income is closely tied to the fortunes of the
local and global economies. In developing the Group's
business, the General Committee adopted a balanced
approach and categorized its principal risks into credit,
liquidity, equity price and other risks.

These are as follows:

Credit risk involves one party to a financial instrument
causing financial loss for the other party by failing to
discharge an obligation.

Liquidity risk is the risk that the Group may be unable to
meet its short-term financial needs.
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Equity price risk is the risk from the Group's exposure
to equity price changes for its equity securities and

investments, which are managed by investment managers.

Other risks for the Group are minimal, because it has
no non-compliance of law, regulations or environmental
issues, and it maintains good relationships with its
employees, members and suppliers.

Since the Group did not have any interest-bearing
borrowing other than lease liabilities, there is no risk
arising from changes in interest rates.

Details of the Group's risk categories are set out in note
21 of the consolidated financial statements.

Outlook for the Group

In light of the slow economic recovery, the Group plans to
diversify its income sources and implement cost controls
while continuing to ensure that members receive useful
and practical services.
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Financial Statements

The financial performance of the Group for the year
ended 31 December 2024 and the financial position of
the Group as at that date are detailed in the consolidated
financial statements on pages 52 to 71.

Agnes Chan
Chairman
On 20 March 2025
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Chamber Chairman Agnes Chan signed an MoU
with Nguyen Quang Vinh, Vice Chairman of the
Vietnam Chamber of Commerce and Industry in
Hanoi, witnessed by Vietnamese Deputy Prime
Minister Tran Luu Quang (far right) and HKSAR
Chief Executive John Lee (far left). . .
T8 R VR L BB BRIk The Chamber showcased its commitment
BEBAERSE - HUERIEERTY (A—) . . .
RERRERBEESRE (£—) HHIE - to supporting the business community

and fostering international connections
amid global challenges
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Hong Kong's economy continued its recovery momentum in 2024 despite
navigating a challenging global landscape characterized by geopolitical tensions,
trade disputes and rising interest rates. The economy not only held steady but
also achieved a moderate growth rate of 2.5%, thanks to supportive measures
from the Mainland and proactive efforts by the Hong Kong Government.

According to the International Monetary Fund (IMF), global economic growth
reached 3.29% in 2024. Hong Kong capitalized on strong external demand,
resulting in an 8.7% increase in total goods exports compared to last year. A
significant highlight was the remarkable rebound in tourism. With a series of
mega events and a resurgence in air travel, visitor numbers soared by about
309%, reaching approximately 45 million.

As our economy expanded and infrastructure projects were rolled out, overall
investment also rose. A standout initiative was the launch of the state-of-the-art
third runway, which promises to significantly boost air traffic and enhance our
connectivity with global markets. However, the city also faced challenges. A tight
labour market made it difficult for businesses to recruit skilled workers while a
change in consumption trends impacted domestic spending.
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Members welcomed Dr Ngozi Okonjo-Iweala, Director-General of the World Trade Organization, and her delegation to the Chamber.
Brild it 57 8 5 4 AR = Ngozi Okonjo-lwealal t—1TRIGHHBEE °

Through all the highs and lows, the Chamber remained a steadfast ally for

the Hong Kong business community. We actively lobbied the Government on
critical issues that matter most to our members, ensuring their voices were
heard. Our commitment to fostering growth and connections, both locally and
internationally, took many forms, including high-level missions to the Middle East,
ASEAN and the Mainland and bringing the global community to Hong Kong with
flagship events such as the HKGCC International Business Summit.

The Chamber also organized site visits to innovative enterprises championing

high-quality development, allowing members to witness success stories firsthand.

Additionally, our social gatherings, including happy hours and cocktail receptions
for Consuls General, provided excellent networking opportunities, strengthening
relationships within the business community.
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Pursuing Business Growth

The Chamber's Annual Business Forecast Survey 2024 revealed that businesses
in Hong Kong remain cautiously optimistic about their prospects in 2025.
Respondents cited the slowing global economy, high costs and geopolitical
headwinds as their primary challenges. Our economic forecast for 2025 predicts
real GDP growth of 2.3%, with headline inflation at 2.0%.

Notably, 31.1% of those polled anticipated an increase in business, while 45.2%
expected no significant change. Members also expressed optimism about
business growth and investment opportunities in the Mainland, Southeast Asia
and the Middle East.

Chief Executive John Lee's much-awaited third Policy Address introduced a
comprehensive set of initiatives aimed at transforming Hong Kong's economic

landscape. The emphasis on enhancing competitiveness in key industries
underscored a strategic pivot towards optimizing existing strengths, particularly in
traditional sectors such as finance, trade, logistics and tourism.

MEXCHAM
” @

BT ow Zestand

@norCham

Chamber leaders who are members of the National Committee
of the CPPCC attended the annual Two Sessions in Beijing.
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Chief Executive John Lee outlined the key initiatives of his 2024 Policy Address
at the Joint Business Community Luncheon in November.
THRREFFEN 1B HEBRBEFES  Bifi2024F (EHHRE) HEEREE -

Furthermore, identifying new growth areas — such as life sciences, the low-
altitude economy and emerging strategic industries — indicated a forward-
thinking vision that seeks to diversify Hong Kong's economic portfolio.

Financial Secretary Paul Chan's Budget proffered significant proposals to boost
the economy amid ongoing fiscal deficits. His measures included removing
property cooling restrictions, which stimulated the housing market and served to
attract both local and overseas talent. Additionally, the expansion of mega events
and tourism enhanced Hong Kong's global image. The launch of more Economic
and Trade Offices and the new free trade agreements with countries like Peru
opened up new markets.
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Left: Chamber Chairman Agnes Chan joined the HKSAR
mission to Laos, Cambodia and Vietnam last summer.
During the trip, the Hong Kong delegation signed

55 agreements across various sectors.
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Joint Business Mission to Hungary and Kazakhstan

MS5FRERRERE - [BREEHE]
37589 5F FI R PR E S TR
16-22/5/2024

MoU to enh: p ion of trade, ical and

between the Hong Kong SAR and Kazakhstan

HKGC®& =

Right: Inking an MoU with the Almaty Chamber
of Commerce in Kazakhstan.
£ EAEEREEMAAE R EEE S F RS

Last year marked a significant milestone with the passage of the Basic Law
Article 23 legislation in March, a vital step for Hong Kong's enduring growth

and stability. To deepen our understanding of this pivotal law, we hosted an
exclusive Town Hall Forum featuring Secretary for Justice Paul Lam and Secretary
for Security Tang Ping-keung. The event brought together local and international
business leaders, fostering vibrant discussions and addressing pressing questions.

Bridging the East and West

I have constantly reiterated that “the Business of Business is People”” By cultivating
closer and enduring relationships, we can better understand one another and lay a
strong foundation for common prosperity.

To that end, the Chamber stayed committed to expanding its global connections,
frequently welcoming representatives from chambers worldwide. We embarked on
missions to the Middle East, Southeast Asia and the Mainland to explore business
expansion and exchange opportunities. This proactive approach strengthened our
network and ensured that our members enjoyed the benefits of belonging to a
dynamic, interconnected community.

In July, I was honoured to be part of the Chief Executive’s business delegation to
Laos, Cambodia and Vietnam. This trip gave us a valuable opportunity to learn about
these fast-growing economies while promoting Hong Kong's business advantages
for companies seeking to establish themselves here and in the Greater Bay Area
(GBA). We were fortunate to engage with leaders at the highest levels during the
trip, reflecting the significance they attributed to the delegation.

We also signed a Memorandum of Understanding (MoU) with the Cambodia
Chamber of Commerce in Phnom Penh and another in Hanoi with the Vietnam
Chamber of Commerce and Industry to reinforce HKGCC's connections and
collaboration with these countries. Many delegates signed MoUs with other
organizations and companies on the trip, bringing the total number of agreements
signed to 55. The Chamber organized its own mission shortly after to Cambodia and
Vietnam to leverage the connections and help members develop business in these
two dynamic markets.

EESREBN (BERE) F2GEEENER
B RREDERFANERERTERL TR
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T REEAGHESET N AXRESEHHERNT L In November, | had the privilege of leading a high-profile delegation to Shanghai,
YENIHDL - a2 B R AR AR AT A a global business hub, and Zhejiang, an emerging innovation and technology
BHEEM - KRERAHSEEE N2 ERBR powerhouse. Comprising senior leaders from the HKGCC and representatives
BRREmARER  BEEMNEEESE of prominent interational chambers in Hong Kong, the delegation engaged in
ITYRAZM  BRR% - substantive discussions with key government officials and business leaders in both

cities, fostering valuable insights and strengthening collaboration.
2024 F RSB BRI 75 EE - BBEER

MEERAREY) - 72 " —EmGl ) fERT & 2024 marked the nation's 75" anniversary, bringing into sharper focus the unique
BRIMRE Y HESHER S - EEEES relationship Hong Kong enjoys with the motherland. Under the “One Country, Two
HER  BHNBEA - BEEEEREZN Systems" framework, Hong Kong has successfully preserved its distinct interational
A TR R B B SRR RO HEERAN identity while thriving as a global financial, trading and transportation hub. Through
MEXRE  BEhEENEINTS - our extensive network, the Chamber actively fostered connections between China

and the world, paving the way for mutual investment and helping enterprises access
overseas markets.

HKGCGs
o Ko G ol Left: Meeting with Kerim Sercan Evci, Consul General of
MmNl Turkiye, and below left: Zhao Junmin, Director General
of the United Front Work Department of Sichuan.
B+ B H#HEKerim Sercan Evei (%) R/ EREIE
HER (£T) 8@ -

] SCMP | Redefining Hong Kong
LIVE | Series 2024
Charting Hong Kong’s
Future as Asia’s World City -

August 9, 2024 | JW Marriott:Hotel, Hong Kong

‘Supporting Orga

Right: Discussing the art of
sharing good stories about
Hong Kong in a fireside
chat hosted by the South
China Morning Post.

| ERE R RN
HICEE T SEOERET
EFENE -

BMEREREREFRRERE  £EE We regularly held GBA business tours that reached every major city across the

B ARTA & - BRINEEBH T AE region. These outreach initiatives drove meaningful inter-city partnerships and
WS SIS - created new opportunities for our members.

1H9A » AELABREDINEEBERITNEN In September, many of our General Committee members participated in the 9™ Belt
B T —H—EeERE, - RXFERSIEGE and Road Summit in Hong Kong. The event attracted over 6,000 participants from
6,000 2R B 70%ERZRMMEBAIRE « BRTY more than 70 nations and regions, showcasing the global reach of China's Belt and
HE TS BENRREEN B Road Initiative (BRI). It was exditing to witness over 25 MoUs signed and nearly 300
ERABERE 2P B ERETE - WHESA300 investment projects matched, highlighting Hong Kong's role as a super-connector
EREEE » ©ARE @ 8 T BEBFERBR and value-adder.

BMRATRBEANEE -
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Concluding Remarks
As Hong Kong's “Voice of Business,” the Chamber owes its success to its
remarkable and diverse membership, which comprises thousands of local and
international companies across various industries. We are honoured to leverage
this extensive pool of talent and expertise, which empowers us to effectively

represent and support the Hong Kong business community.

I am very grateful for the fantastic support | have received as HKGCC Chairman.
I want to thank Deputy Chairman Guy Bradley, Vice Chairmen Victor L,

Douglas Woo and PC Yu, as well as our Legislative Council Representative,

the Honourable Jeffrey Lam. | also extend my appreciation to fellow General
Committee members and the leaders and members of the Chamber's
committees for their unwavering efforts and contributions. | would also like

to thank Chamber CEO Patrick Yeung and the HKGCC secretariat for working
diligently to keep the Chamber's services running smoothly.

Hong Kong General Chamber of Commerce
0 48 T W 1861

Fiong Ko G Qe
wmmani

i

Last but not least, | want to acknowledge all our members who have consistently
supported HKGCC and risen to the challenges amid prevailing economic
uncertainty. We will continue to support the business community in every way
possible to help realize your goals. Please keep sharing your suggestions with us,
as they are essential for expanding and improving our range of services.

As we look towards the future together, | wish everyone great success in 2025.
May the Year of the Snake bring prosperity and opportunities for all in a new
year characterized by stability, progress and achievement.

¥5e8
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Interviews with local and international media,
along with regular press briefings, conveyed
information about HKGCC's missions,
economic forecasts and initiatives.

BB A R EIPSIREEE TR © IR EHRT
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CEQO’s Report | &R &

The Young Executives Club (YEC) celebrated its

CEO's Report
et :ﬁ

10* anniversary with a glittering “Night at the Ballet”

gala dinner in September.
EEMBEMAILTEASE - KRB BT XK
TEEZR BE -

With Hong Kong's economy demonstrating
resilience, the Chamber actively supported
the business community while offering
members a full calendar of events and
activities

& TE=PIN SR S

BBBRIRERR]) - 4B
SEMETLHNER

REE > RQE
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In 2024, Hong Kong saw steady growth despite ongoing geopolitical tensions. BEMEBUATER R » BBIE20245F 45

Throughout the year, the Chamber made significant efforts to support members REER - FR - BEEBBCRIEZ - 51
and the business community through policy recommendations, missions, g HIIRENERERERE - 2
seminars, training programmes and networking events. DXFEENEREE -

Our calendar was filled with nearly 400 activities and events, from roundtable EFEBMIEITA0EES  BREFES 8B
conferences and site visits to helpful training courses and seminars on current WEZR  ERBIIRENRERNSE - "EF
affairs. The special town hall forums, led by senior officials from various W8, BARZEBFHRN SR EE RIS
government bureaus, encouraged dialogue on essential issues and strengthened - HEENBEREE BB 0 RS

connections within the community. We also participated in productive exchanges 2 WMREEBNAME S ~ FBEESEN
with officials from Hong Kong and the Mainland, as well as Consuls General and REEASHBERAFETERMERM
country representatives from all over the world.

Lesh  SEMNES  ERENETLESSE

Furthermore, events such as receptions to welcome new members and our FEEEES  FEEARSEAREES
top-draw annual functions, such as the Chinese New Year Dinner and Christmas 30N » EE R RVRIZREGEL R -

Cocktail Reception, offered plenty of opportunities for members to engage with
Chamber leadership and network in a relaxed environment.

Delegates at the Museum of

the Future in Dubai during the
Chamber’s mission to Bahrain and
the United Arab Emirates.
REEARELIFEMFFTHARE
BRERE - 28 7 MR BEFRRK
E4EE -

Secretary for Labour and Welfare
Chris Sun shared the results of the
Government's labour importation
schemes at a Town Hall Forum.

Y IREFNEERBEHHESSER
- PEBAEFHAS TEBIIRR -
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Policy and Advocacy

Our vigorous advocacy efforts encompassed the crucial proposals for the Budget
and Policy Address, 14 consultations and policy submissions, and 35 press
releases, ensuring that the business community’s voice was heard.

In its recommendations to Chief Executive John Lee for his 2024 Policy Address,
the Chamber called on the Government to persist in improving the business
environment, reigniting local consumption and especially extending support to
small businesses navigating this complex terrain.

Similarly, our submission for the 2024-25 Budget suggested introducing short-
term relief measures, schemes that focus on retaining talent, and initiatives to
boost Hong Kong's tax competitiveness. Other submissions in 2024 included
Basic Law Article 23 legislation, potential tax treaties, the development of Lau
Fau Shan, enhancements in corporate governance, copyright and Al, and a
regime for paperless listing.

s
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HONG KONG’'S ROLE
- KEYNOTE REMARKS
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Former media executive and politician Selina Chow

was among the leading personalities to feature in

our monthly “CEO 123 Tell Me More" series of talks.

RS EMBRALARRGREREER —XH
TCEO 123 Tell Me More ; RYIGBERE -
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HKSAR Government leaders and C-suite executives attended the International
Business Summit on the “Shifting Economic Center of Gravity"
EEGENRASNEESEERE 'BEIfBXSIERE, @ FE2EECBEEOES -

HRER
2EN—AREEHN 1 BEBRTH THEE
EREEREHE) - AESHERRY - b
BENERARRE 2 5 RROEELE
% EEMEEAE , £RES  HMTTMEE
FORAC S S EE I RE LR -

WBREMZEETW  Fed B BTN g2
MR RRESRE - BREFAHRZTTEHE U

RIEBENHBEFTRERA TS 885 -

Growing Connections

The definitive highlight of our year was the highly successful HKGCC International
Business Summit held in November. The event brought together C-suite executives
and industry leaders for discourse on the theme "Shifting Economic Centre of
Gravity: Hong Kong's Role," examining how the world is tilting eastwards as Asia
transforms into an economic powerhouse.

The two panels stimulated insightful discussions about how Hong Kong can thrive
in an ever-changing global landscape, from tapping diverse markets to adopting Al
technology in sectors like healthcare and education.
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Attending the famous
Canton Fair, China's premier
platform for imports and
exports, in Guangzhou.
HEMNSMEZNERE
ZREEFEIERELOD
RSB TR °

Chamber leadership met with a delegation

from the Ministry of Industrial Development and
Entrepreneurship of Sabah State, Malaysia, led by
Minister the Hon. Datuk Phoong Jin Zhe.
HEEAEEERAERARLENTERCERR
BBREEBBLXENKRE -

We held a joint luncheon with the Singapore Chamber of
Commerce to explore sustainable tourism in Hong Kong
was a huge success.

HFIREE S WO TREEERMRD  XEREERREE
Y RTFF ARG -

The Chamber sought to strengthen its ties with the Greater Bay Area (GBA) by
signing an agreement with the Vocational Training Council (VTC). The MoU promotes
the joint development of vocational and professional education and training (VPET),
nurturing talent to support the growth of emerging sectors in GBA cities.

Also, in November, we were honoured to organize the annual Joint Business
Community Luncheon, where the Chief Executive outlined his Policy Address to a
packed ballroom of guests, including business icons and representatives of chambers
of commerce.

I am pleased to note the continued success of the “CEO 123 Tell Me More" series
featuring prominent leaders from various sectors. From Ronald Lam, CEO of the
Cathay Group, to Frederick Ma, former Secretary for Commerce and Economic
Development, and Selina Chow, the former media executive and politician, our
guests engaged with our members over a range of interesting topics.

Our monthly “Dialogue with the General Committee” talks also facilitated meaningful
interactions between members and Chamber leadership. Our special receptions

to welcome new members drew large crowds, creating a vibrant atmosphere for
networking. Additionally, we kept up our interactions with various international
chambers in Hong Kong through a series of collaborative events and happy hours,
fostering camaraderie and strengthening relationships.

A significant milestone in 2024 was the Young Executives Club's 10" anniversary
gala dinner. Held in September, the celebration featured performances by the Hong
Kong Ballet and various musical acts, making it a night to remember.
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Community Outreach

The Chamber continued to nurture the development of Hong Kong's youth
through the Business Case Competition, the Business School Partnership
Programme and the Pitch Perfect Programme, providing university students
with essential skills for the corporate world. These initiatives gained momentum
with substantial student participation. These schemes facilitated the exchange
of ideas between students and industry professionals through carefully curated
programmes involving solving business cases for corporations, coupled with
interviews and internships. They also encouraged students to apply their
academic knowledge to contemporary business challenges.

We also supported the Good Citizen Award (GCA) in partnership with the
Hong Kong Police Force and the Fight Crime Committee. During the March
presentation ceremony, 80 citizens were commended, while six citizens were
awarded the "Good Citizen of the Year Award!" The Chamber has proudly
sponsored the GCA since it was launched in 1973.

A delegation from the Ajman Chamber
visited HKGCC for exchanges on closer
colIaboration between the two economies.
/ugﬁAz”E1’ciél¥U=ﬁ%%P§"' Fimit
BERRRSIEETRIN

The Perfect Pitch Programme saw a record number

of sign-ups by students.

TSESRESETE] | M2 B4 ABAIFHS -

The APEC China Business Council Hong Kong Forum aimed to
foster broader cooperation in the Asia-Pacific region.

ARG HEATE IR ES TS ERESEREDKIENERTZ
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The biennial Hong Kong-Kagoshima
Conference continued to foster close

business ties between the two regions.
ME—ENEEERSEREERERD
HOSREE i SE IR -
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Business Services

With trade performance remaining strong after the Covid-19 pandemic, demand
for certification services stayed stable over the year. In 2024, the Certification
Division processed about 142,500 documents, a 5% decrease from 2023, partly
due to geopolitics affecting trade supply chains. The Chamber expanded its ATA
Carnet network from 78 to 81 countries. With the return of overseas exhibitions
and business travel, demand for Carnets remained steady, reflecting the rise of
online trade.

Chamber’s Finances

The Chamber's operating income rose to $55 million while operating expenses
increased less than 1% to $61.5 million. This resulted in a manageable net
operating deficit of $6.4 million, a slight improvement on last year's $6.5 million
deficit. Thanks to resilient financial markets, the Chamber’s strategic investments
generated a net gain of $43.3 million from assets, dividends, interest and rental
income. Overall, the Chamber reported a net surplus after tax of $36.8 million
for 2024.
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During interviews with the Bloomberg Show (above)
and Now TV (right), Chamber CEO Patrick Yeung
discussed Hong Kong's economy and other vital issues.
RETRABETRSZERE (L) fiNow TV (H) Fi
AR A EEEME -

HKUST student Hayden So was
awarded the HKGCC Scholarship
for Innovation and Creativity.
FHAEFIKBLEHayden SOEEEFE
HEERIFRAERESE -
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Spreading cheer with CSR activities such as a fun bake-off with
children from Tung Wah Group of Hospitals Fong Shiu Yee
Nursery School.

AEEBBREEMTEEEE © GIIRRE=RAERNRE
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Policy Advocacy | Biss1E23

Policy Advocacy
R IG=

Secretary for Justice Paul Lam and Secretary

for Security Tang Ping-keung spoke to

Chamber leadership, members of the business

community and representatives of foreign

chambers about Basic Law Article 23 Legislation

during a Town Hall Forum. . < . .
ERFAREHEENRREREIRA L EEES The POIle Division prowded tlmely
B BREEEE BRALTTIEEERRME .

redimslebinn AL recommendations to the Government

while helping members stay informed of
the latest developments

BERER M BT EREZE  Unhga
EREFBRERE
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Economic Policy Committee

The Economic Policy Committee played a leading role in the Chamber's annual
submission for the Chief Executive's annual Policy Address. As part of this
process, four focus group sessions were organized to gather valuable insights
and recommendations from members.

The Chamber's submission presented proposals to help businesses, especially
SMEs, navigate the challenging environment. It included recommendations

to enhance Hong Kong's competitiveness in key industries and expedite the
city's transition towards sustainability. Valuable input was also provided for the
Chamber’s annual submission for the Budget.

In addition, the committee fostered constructive dialogues with experts and
Government officials on various topics. These discussions delved into crucial
matters such as the Government's Budget, Hong Kong's innovation and
technology ecosystem, and the global economic outlook.
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A seminar titled “Hydrogen Economy
for Hong Kong" unpacked the topic of
local hydrogen supply and its potential
benefits for the city.

K rERASEE ., SEENMEERS

Environment & Sustainability Committee

Organizing impactful events to promote sustainability and innovation within
the local business community was integral to the Environment & Sustainability
Committee’s action plan last year.

One notable seminar, titled “A Hydrogen Economy for Hong Kong," highlighted
the potential benefits of using hydrogen as a key energy source in the city.
Industry experts discussed how to transition to zero-emission vehicles and
addressed the challenges associated with implementing hydrogen technology.

Sessions such as “Maximizing the Value of Sustainable Finance through
Technology” and “Internal Carbon Pricing: A Critical Tool to Support Low-Carbon
Transformation” provided valuable insights into utilizing advanced technologies
and internal carbon pricing mechanisms.

These discussions emphasized the importance of adopting innovative and
sustainable practices to achieve environmental goals and to foster a greener
future within Hong Kong's dynamic business landscape.
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Policy Advocacy
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Financial & Treasury Services Committee

Despite the challenges of the evolving economic and geopolitical landscape,
Hong Kong remains committed to strengthening its position as a leading financial
centre. The Financial & Treasury Services Committee collaborated regularly with
relevant committees to achieve this goal by responding to key consultations to
enhance the city's competitiveness.

These efforts included proposals by the Financial Services and Treasury Bureau
to regulate over-the-counter trading of virtual assets, as well as the Hong Kong
Exchanges and Clearing (HKEX) Limited's proposals to expand the Paperless
Listing Regime further and enhance the Corporate Governance Code.

The past year saw our members attend several significant sharing sessions
focused on important industry topics, providing a platform for discussions
between the financial services industry and various regulatory bodies.

Highlights included a fireside chat with HKEX CEO Bonnie Chan, who explored
the strategic directions for Hong Kong's growth as a leading listing hub. We also
held a briefing on green and sustainable finance presented by the Hong Kong
Monetary Authority and the Securities and Futures Commission.

In an engaging presentation, Clement Cheung, CEO of the Insurance Authority,
discussed the city's development as a global risk management and insurance
hub. The committee also invited an expert from the Cyber Security and
Technology Crime Bureau of the Hong Kong Police Force to discuss the latest
cyber threats facing the financial sector in Hong Kong and beyond.

% 2023-2458 T mgisimienig

Hong Kong Awards For Industries Awards Presentation Ceremony

The winners of the Innovation and Creativity category, organized by
the HKGCGC, at the biennial Hong Kong Awards for Industries.

HKEX CEO Bonnie Chan examined the strategic
avenues for Hong Kong's development as a
premier listing hub.
EERBMEETHRSRAENEEERIE
EmORERRERAR o
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Hong Kong Coalition of Service Industries -

Executive Committee
The committee’s work this year included organizing several multilateral
discussions on international trade in services. These forums included significant

BEEHRBE-—TESE

£ ZEERERREE2RESETH B
EHBABE=RTR (Web 30) MIBHR
B UREBEROOE S HEEGIVER -

topics such as the latest developments in Web 3.0 and Hong Kong's initiatives
for free trade agreements.

It also actively monitored WTO negotiations concerning policy issues related to
BT EEEEABTEESTHEMNETE
HENSEERARNHAER » WEARAED
ENE RBLURBRBATEABMBT R -

e-commerce and customs duties on electronic transmissions and ensured that the
concerns of local businesses were effectively communicated to intemational industry
groups and the Government.
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Industry & Technology Committee

Fostering innovation and competitiveness were among the Industry & Technology
Committee's top priorities in 2024. Members benefited from visits to top-notch
research facilities, such as the State Key Laboratory of Terahertz and Millimeter
Waves, and seminars on cutting-edge tech like Artificial Intelligence (Al) and
electric vertical take-off and landing (eVTOL) vehicles.

These efforts emphasized collaboration, adaptability and awareness in navigating
challenges and seizing opportunities in the evolving business landscape.

By encouraging discussions on the low-altitude economy, members were
empowered to drive growth and stay ahead in a dynamic market.

The committee continued in its role as the organizer of the Innovation and
Creativity category for the biennial Hong Kong Awards for Industries. The awards
presentation ceremony for 2023-24 took place in December, recognizing

16 companies for their exceptional achievements in generating business
opportunities through innovation.
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Smarter Technouation for All:
Forging a Sustainable Future
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Smart Economy &
Business Innovation Forum

ESREABmEEIMwIE

R bl S

E y
. DIGIT/ Al ECONOMY SUMMI'
WFEAES

The illuminating “Smart Economy & Business Innovation Forum” summit was organized in collaboration with various chambers. The panel
discussions addressed topics such as business |nnovat10 e-commerce and digital transformation strategies.

TEREEEEEARE, ARETRSERS

Innovation, Data & Communication Committee

Data protection, Al and digital economy were the focus for the renamed
Innovation, Data & Communication Committee in 2024, highlighting their
implications for businesses in Hong Kong.

In April, the Chamber organized the "Digital Economy Summit 2024 Smart
Economy & Business Innovation Forum” in collaboration with other major
chambers. The half-day symposium, themed “Innovators of the Digital Economy,
Enterprises of the Future,” included engaging panel discussions by local and
global industry heavyweights. Topics covered included business innovations,
e-commerce, digital infrastructure revolution and digital transformation strategies.
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HKGCC LegCo Representative
Jeffrey Lam welcomed members
to the Legislative Council for an
exclusive tour.
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To help members navigate the complexities of advancements in Al, the
Office of the Privacy Commissioner for Personal Data was invited to provide
a comprehensive overview of the latest Al Model Personal Data Protection
Framework. Additionally, a forum was organized to discuss the implications of
the European Union Artificial Intelligence Act for businesses.

The committee also provided feedback on the Security Bureau's proposed
legislation to enhance protection of computer systems for critical infrastructures,
and broadly supported introducing new legislation to safeguard the city's
essential services. Further clarity on the regulatory scope and targets was
requested to ensure certainty for market participants.

Legal Committee
In line with its focus on legislative and regulatory issues affecting Hong Kong's

businesses, the Legal Committee led a visit to the Legislative Council (LegCo)
to meet with the Chamber's LegCo representative Jeffrey Lam and Legislative
member for the Legal Constituency Ambrose Lam. The meeting gave members
the opportunity to discuss how to consolidate Hong Kong's status as a leading
international financial city.

The committee also went on a tour of the Hong Kong Court of Final Appeal. The
Hon. Thomas Au, Justice of Appeal of the Court of Appeal of the High Court,
spoke about the importance of the rule of law and a strong judicial system in
maintaining the stability and prosperity of the city.

Throughout the year, the committee engaged in meaningful discussions on several
key topics. These included the latest developments in Hong Kong's legal industry,
cross-border data sharing — specifically the Government's standard contract for the
cross-boundary flow of personal information within the Guangdong-Hong Kong-
Macao Greater Bay Area (Mainland, Hong Kong) — as well as regulatory issues
related to cross-border e-commerce and the risks posed by cybercrime.

We also played a vital role in shaping opinions on the Government's proposals
to enhance the Copyright Ordinance (Cap 528) in light of global developments
in Al. Additionally, the committee expressed its support for implementing Basic
Law Article 23 legislation to safeguard Hong Kong's national security.
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Members embarked on a tour of Sino Inno Lab to discover
cutting-edge PropTech innovations and other advancements.
FEZHEENAEMRE RRRNGEHENRAFREGRE -

The Mandatory Provident Fund Schemes Authority gave
a presentation on the eMPF Platform and its roadmap.
HEIEAREHBEERNE "HRE5 ) FAREKIRE -

Manpower Committee

Presentations on critical topics such as talent development, employment
initiatives and Al's impact on the workforce were some of the events the
Manpower Committee organized during the year.

An engaging talk on “Talent Schemes under Hong Kong Talent Engage”
highlighted effective talent attraction and retention strategies. The Labour
Department also shed light on the Employment Programme for the Elderly and
Middle-aged, which promotes job opportunities for seniors and fosters dialogue
on policies aimed at helping them reintegrate into the workforce.

Blu Artificial Intelligence Inc and the Mandatory Provident Fund Schemes
Authority gave enlightening presentations that explored Al readiness and HR
innovation. The former stressed proactive planning for Al's impact on industries,
while the latter discussed the eMPF Platform's vision and detailed its roadmap.

Representatives from Linkedin Hong Kong Ltd provided insights into the
strategic role of HR, trends in Al skills and the evolving landscape of workforce
management in Hong Kong.

Real Estate and Infrastructure Committee

From exploring significant infrastructure projects to addressing land and housing
issues and focusing on integrating ESG principles into the workplace, the past
year has been eventful for the Real Estate & Infrastructure Committee.

A series of informative site visits, including a tour of the Sino Inno Lab, gave
members the chance to explore cutting-edge PropTech innovations and
developments. Members also visited The Henderson, a new landmark in Hong
Kong, to learn about its sustainable construction practices and modern workplace
principles.

Additionally, members participated in a comprehensive tour of the Northern
Metropolis, led by the Northern Metropolis Coordination Office, which provided
valuable insights into the Government's plans and progress for this significant
project.
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As part of our advocacy and outreach efforts, the committee engaged with

the Transport and Logistics Bureau to better understand Hong Kong's Major
Transport Infrastructure Development Blueprint. It also took part in the Public
Engagement Exercise regarding the Lau Fau Shan Development Proposal, where
we expressed our support for the Government's vision while also highlighting
essential concermns.

Furthermore, the committee offered feedback on the Electrical and Mechanical
Services Department's Consultation Paper regarding Proposed Amendments to
the Buildings Energy Efficiency Ordinance, stressing the importance of practicality
and the need for consultation with industry stakeholders.

Retail & Tourism Committee

The Retail & Tourism Committee engaged its members with exciting events
and excursions tailored to related industries. From luncheons that delved into
the future of the hospitality sector post-pandemic to seminars on sustainable
tourism, there was something for everyone eager to navigate the evolving
landscape.

Members also had the opportunity to explore groundbreaking tools like the
TOUROMETER, designed to enhance policy-making and business strategies.
These sessions promised valuable insights and opportunities to seize growth in
the fast-paced market.

Additionally, visits to venues like Christie's Asia Pacific headquarters at The
Henderson, allowed members to witness firsthand the fusion of cutting-edge
architecture and found out about the latest trends in the Asian art market. A trip
to the Hong Kong Coca-Cola Museum revealed the brand's fascinating history
and commitment to environmental initiatives.

,'.j?,“ l‘ﬂ‘l j 4
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-

A site visit to Northern Metropolis, where members visited key sites like San Tin Technopole.
FEENERINHNEE SHRERTFBRNEIZRME -
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Representatives from various banks in

Hong Kong outlined their SME financing
schemes, products and services during a
seminar for small businesses.
EEZRBITHRREES R B/ EMER
HIFFETE - MBS BRI/ MBS
EmFAR -

Small & Medium Enterprises Committee

SMEs in Hong Kong are at the forefront of innovation and growth but often
encounter challenges when trying to expand their businesses. Last year, the
Small and Medium Enterprises Committee orchestrated impactful events that
highlighted available government support, funding opportunities and banking
financing options.

These initiatives included co-hosting an online seminar with the Hong Kong
Productivity Council. The event helped SMEs understand intellectual property
commercialization strategies while explaining the Patent Application Grant. We
also facilitated free consultation sessions with SME ReachOut, allowing members
to discuss suitable funding schemes directly with specialists. Additionally,
collaboration with the Hong Kong Association of Banks and several local banks
helped address members’ concems about financing and repayment.

Representatives from Government departments and various organizations were
invited to share insights on different topics. Notable speakers included Anson Lai,
Deputy Director-General of the Trade and Industry Department, who discussed
the latest trade situation in Hong Kong and Government support for SMEs.
Experts from the Hong Kong Trade Development Council provided updates on
recent developments in the Middle Eastern and Southeast Asian markets, as well
as the assistance available for Hong Kong enterprises entering these emerging
markets. Additionally, representatives from the Hong Kong Productivity Council
shared valuable knowledge on digital transformation and cybersecurity. Members
also had the opportunity to visit the Future Manufacturing Hall.

With SMEs expressing a strong interest in expanding into the Greater Bay Area,
the committee organized a business expansion tour to Shenzhen. This tour
explored the city's preferential policies for Hong Kong businesses and outlined
the procedures and regulations for establishing operations there.

Additionally, a visit to Sha Tau Kok, a restricted border area in Hong Kong,
allowed members to soak up the town's beautiful scenery, try local delicacies
and learn more about its history.
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MBFEEE Taxation Committee

B EE ST BRI E T RS The Taxation Committee has been actively engaged in key issues like BEPS 2.0
(BEPS 2.0) FIARBMHESEEEE @ € Pillar Two and the company re-domiciliation regime, fostering dynamic dialogues

ERBUTHEMRZIREATR - with the Government to exchange industry insights.

BMMEH LIFERGEE EEERNHIFS To stay informed on taxation matters, it offered recommendations for Hong

B REBNBEN S EB RS - L Kong's potential tax treaty partners and supporting the implementation of a
EEFEREHRERE - @EZBENETE global minimum tax. Through informative seminars, members gained valuable
T BAEESNRBRE - BERGERATT know-how about the evolving tax landscape, including opportunities for family
REIHEIS offices.

Itoh - ZESERERERENFE (METE Additionally, the committee led preparations for the Chamber's annual Budget
HE) B23%F  WEmS B BEHEHE /) submission. It also significantly contributed to the Joint Liaison Committee on
A RRBPIEHED SRR BECR - Taxation, reinforcing our commitment to shaping effective taxation policies.

>

The Taxation Committee
organized a useful
explainer on “BEPS 2.0
Pillar Two"
RBEREEETEAN

P 4
BANE - BRERBEPS 2.0 X Francic —
THOHE - 2 f cis Hy B

An informative seminar addressed trading opportunities within
RCEP and Hong Kong's role as an international trade hub.
SEMHEREEENEN - B (ERZERBEBHRRERE)
HESHBNEEERERESHONAE -

EhRMTEEE Transport & Logistics Committee
BEHLYREESRE2024FRM Y —RIE In 2024, the Transport & Logistics Committee organized a series of informative
AUEE) - MBI E B RELERITEAIR © BB events to help members stay abreast of key industry innovations, trends and
BRE - developments.
RGN RRT R AT AR These included discussions on sustainable aviation fuel led by Cathay Pacific to
K WEEBERBAEEBEERARDNEE exclusive tours of Modem Terminals and Hong Kong Interational Terminals that
BIFRESETSEE - T MRIRIRRISANDIE ML showcased eco-friendly strategies and advanced logistics.
i o

Additionally, presentations on trading opportunities within the Regional
ZEETH (BE2EBESHBEERBE) Comprehensive Economic Partnership (RCEP) highlighted Hong Kong's strategic

(RCEP) NE SIS » @R EBIFRERE position as an interational trade centre and the significance of regional economic

ZHORERES E L R IR A VB 221 integration. Discussions on smart sensing and display technology for smart
FERIBT A e S RO B R R R B = transportation by ASTRI underscored the role of innovation in shaping Hong Kong's
ITHEMNER - Al RRAISTHEEE BERIRE transportation landscape.
AOPER ©

Exploring sustainable aviation fuel opportunities by industry leaders like Airbus,
REZEREL « EBTEGITERARME SR HACTL and Cathay Pacific further emphasized the collective effort needed to
e S REMM AR R R A EN AR promote eco-friendly practices and drive positive change within the transport and
B - BB ATESNIEERRIEG - #HEE) logistics sector.
B NRERBIELE -
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WORKING GROUPS

Health and Wellness Working Group

The Health and Wellness Working Group hosted a seminar titled “Integrative
Therapy for Long-Term Survival in Pancreatic and Other Gastrointestinal Cancer
Treatments,” led by Professor Jiangang Shen from the School of Chinese Medicine
at The University of Hong Kong. Additionally, members had the opportunity to
visit the Hong Kong Museum of Medical Sciences, where they leamed about
advancements in pandemic prevention and Western medicine in Hong Kong.

IP-Backed Financing Working Group

The chief goal of the IP-Backed Financing Working Group is to contribute to Hong
Kong's development as a regional IP trading centre by facilitating collaboration
between the business community and the Government.

A highlight of its work in 2024 included meeting with Hong Kong Trade
Development Council and Hong Kong Productivity Council to co-explore
initiatives to support IP trading and financing opportunities. Several discussions
and meetings to enhance Hong Kong's IP trading and financing hub ecosystem
were initiated throughout the year.
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Meeting with HKTDC and HKPC to discuss the enhancement
of Hong Kong's IP trading and financing hub ecosystem.
REAHUEBREENEHETRNATETENMBEE
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A seminar on smart city development analyzed Hong Kong's digitalization
strategies and infrastructure.
NESHmBRSIENMHEE - ATEENBS(CRIEERRRE

Smart City Working Group

Building solid connections with technology experts and stakeholders was the
main agenda for the Smart City Working Group in 2024. It also organized several
key events to promote smart city development in Hong Kong. These included

a visit to the Hong Kong Satellite Manufacturing Centre, a seminar on the city's
underground utility map and corporate transformation, and a trial ride on an
autonomous-driving bus in Fairview Park.

BEEmIENE

SR ERNFPERECZYIHE 282
M IENBEFERN T EERL - FPINERY
ZESEE) » BESEASPACERBE 2R s
D~ BATERBH N E R B S AR &
G DINRBIESHIERRREAERNE -
REFTBEEHHHRE

e 3]



Building Connections | =RV

Building Connections
ERVAiTE

THERNBEE o\ )

CHEFBEMEADGE

Our flagship event, the International Business
Summit, celebrated its 30" anniversary in
November and brought together over 400
business leaders and government officials.
RETEEED "EREESERE, RIBEW
30/E%F - BB400f HRAMMBNESRE—2 -

The Chamber's packed events schedule,
ranging from international missions to
insightful roundtables, provided our
members with numerous opportunities
to expand their networks and explore
business opportunities

RESNEHRATY  EHEENERE
SRWHTTE MRS BREARRE
BUR R AR TR R
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Hong Kong

In 2024, Hong Kong demonstrated remarkable resilience and adaptability in the
face of global challenges. The city effectively leveraged its status as a premier
financial centre, attracting significant foreign investment and invigorating key
sectors such as technology and tourism. Government initiatives promoting
innovation and sustainability were vital in revitalizing the business landscape.

The Chamber was at the forefront of these developments with impactful events
that underscored its commitment to the Hong Kong business community

while fostering global connections. Our annual business community luncheons
featured Chief Executive John Lee and Financial Secretary Paul Chan, who
engaged with members on critical economic policies. The Chief Executive
emphasized the importance of a united effort to drive meaningful societal
transformation, while the Financial Secretary outlined his vision for fostering
long-term economic growth.

Hong Kong - Cambodia MoU Ceremony
31 July 2024
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Hong Kong General Chamber of Commerce & Cambodia Chamber of Commerce

Regular Town Hall Forums with senior
government officials led to fruitful
exchanges with the business community.
HMEHET "EBERE, - REBNESE
BERALBBRN -
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HKGCC Chairman Agnes Chan participated in the Chief Executive’s business delegation to Laos,
Cambodia and Vietnam in July-August 2024. Over 50 MoUs were signed during the trip.
REEEERNIEN20245F7A £ ARETHR EXENBHARELRIZR - RHTAME - 117
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The monthly CEO 123 Tell Me More Series
featured presentations by inspirational
leaders in Hong Kong.
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Throughout the year, the Chamber's Town Hall Forum series provided exclusive
opportunities for members to connect with influential leaders and discuss
pressing policy priorities. With six dynamic forums covering diverse topics — from
tourism and youth engagement to Basic Law Article 23 — we facilitated vital
conversations highlighting Hong Kong's strategic position in the global economy.
Noteworthy contributions came from Chris Sun, Secretary for Labour and
Welfare, and Christopher Hui, Secretary for Financial Services and the Treasury,
who shared insights into labour importation schemes and the resilience of Hong
Kong's financial sector amid global challenges.

BMIF22023F 12 B4 TCEO 123 Tell Me
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Our "CEO 123 Tell Me More" series, launched in December 2023, created an
engaging platform for members to connect with inspiring figures from various
fields. Moderated by Chamber CEO Patrick Yeung, these monthly talks featured
prominent leaders who shared their expertise on numerous topics.
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In addition to networking events like the China Committee

Cocktail Reception (above), the China Committee organized
a high-level business mission to Shanghai and Zhejiang (right).
RTYPERSEEE (L) SHEES  PEEESHEMSE
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We also welcomed several senior government
officials from the Mainland, including Xu Xu,
Deputy Minister of the United Front Work

Department of Zhejiang.
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The annual Chinese New Year Dinner brought together over 400 members

and esteemed officials from Hong Kong and the Mainland, fostering a sense of
community and celebration as we welcomed the Year of the Dragon. In November,
we proudly hosted our flagship event, the International Business Summit, themed
"Shifting Economic Center of Gravity: Hong Kong's Role.” This milestone 30%-
anniversary summit drew more than 400 business leaders and Government officials
from around the globe. It featured engaging discussions on opportunities in ASEAN
and the Middle East markets, as well as the transformative potential of technology.

We bid farewell to 2024 with our annual Christmas Cocktail Reception. The
event was a resounding success, with hundreds of Chamber members gathering
to celebrate the year's achievements. In her speech, Chairman Agnes Chan
highlighted the strengths of the Chamber's diverse membership and its collective
efforts to revitalize the economy over the year.

China

The developments in the Mainland and Hong Kong are intricately intertwined,
and to deepen our members' understanding and help them seize growth
opportunities, the China Committee organized an informative National Studies
Programme at the picturesque Shenzhen Zijing Mountain Villa in January. The
session delved into the 14™ Five-Year Plan, thoroughly analyzed the country's
macroeconomic landscape, and offered valuable insights into the political,
economic and diplomatic spheres.

In November, Chamber Chairman Agnes Chan spearheaded a high-level
business mission to Shanghai and Zhejiang. The delegation received a warm
welcome from Chen Tong, Standing Committee member of the Shanghai
Municipal Committee and Minister of the Shanghai United Front Work
Department, and Lu Shan, Vice Governor of Zhejiang Province, among other
senior officials.
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Our commitment to fostering connections extends beyond regular visits to
various cities within the Greater Bay Area (GBA). In June, we visited Chongqing
and participated in significant events like the 24 China International Fair for
Investment and Trade (CIFIT) in Xiamen and the China International Aviation

& Aerospace Exhibition (Airshow China) in Zhuhai. These initiatives have been
instrumental in promoting cooperation, investment and cultural exchanges.

We also welcomed delegates from Beijing, Shenzhen, Yunnan, Jiangxi, Sichuan
and Xinjiang, as well as co-organized around 100 events with various Mainland
cities and organizations. Additionally, we hosted 12 informative luncheons and

seminars to update members on crucial developments, including “Two Sessions,”

company law, tariff law and taxation.

Members gained insights into the Greater Bay Area (GBA) through various events and visits,
such as a GBA Seminar focused on the region’s business landscape (left), and a mission to
explore opportunities in Shenzhen, Zhongshan and Jiangmen (below).
FEBBEBEDNEHEE - NN BERNGERRENNEERGE (£)
FILFUIPHEBRIERZIR (T)  RATBREESHER -

Taiwan Interest Group

The Taiwan Interest Group and the Taiwan Business Association (HK) co-hosted
an engaging seminar to enhance members’ understanding of Taiwan's dynamic
economic and social landscape. President Susie Chiang provided valuable
updates and insights on the latest developments in Taiwan, making the event
both informative and an excellent networking opportunity for all attendees.

Greater Bay Area

To commemorate the fifth anniversary of the Greater Bay Area (GBA) Development
Plan in 2024, the Greater Bay Area Working Group compiled a submission aimed
at hamessing Hong Kong's unique advantages to catalyze growth in the region. Our
members contributed their insights and experiences, offering recommendations for
achieving higher-quality development across the GBA.

To further this mission, the committee organized an engaging "GBA Seminar” that
gathered distinguished experts from various industries. The symposium provided
attendees with practical information about the region’s economic and business
landscape, empowering members to identify emerging opportunities in the market.
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BE—F > BRER Y =BARERERE - £ Over the past year, we organized missions to key cities within the Greater Bay Area,

EEAERPT ~ B 20E R PILATT including Macau, Henggin, Zhuhai, Shenzhen, Zhongshan and Jiangmen. These visits

P RERPEBE SRR ENRE - TfM allowed us to explore the latest advancements in these vibrant cities, particularly

TREERHEGL - B T RAIFNRFRIRS along the Shenzhen-Zhongshan Bridge. Additionally, a delegation to Foshan,

£ YHEEBEERNAIEHEIR - produced firsthand insights into innovative clean energy solutions and the promising
future of this crucial industry.

)|

EEXPBEREENE - DARBLNTER Americas

& MEBFEARERIBE R NAAREE » 61 U.S.-China relations remained a pivotal concern for Hong Kong businesses last

WETEANE A B R ZEER - /IFEIEE year, especially with the U.S. presidential election introducing fresh uncertainties

FEHSEFAE MRS  TNEEFEPW T MR via new tariffs and potential trade wars. To help members navigate these

FEE BN EERELR R RN D complex developments, the Americas Committee hosted two roundtable

EScindiolZ o sessions featuring distinguished speakers who shared their views on the

potential implications for businesses.

LEsh - BN BRI B A TER SR M

EEADEUSE M EBURZ( L8 - Additionally, we welcomed the Executive Director of the Asia Business Council,
who delved into the trend of Asian businesses diversifying their investments in
response to the shifting geopolitical landscape.

Benjamin = <. ] Vivien Lay|
i strzewa =
== Kostrze

The Americas Committee enjoyed
Engaging roundtable discussions focused on the U.S. election and joint happy hours with various

Donald Trump’s imminent return to the White House. ‘ ! international chambers in Hong
MAEREREREE  fINEECERFRENNEERE - - Kong, including the American

c ; Chamber of Commerce.
The Consul General of Peru called on the Chamber to | EMNEBEMEXEREESEEE
share updates on business developments in the country K| EREmE SN TRk, BE -
and its participation in the Belt and Road Initiative.
HERESIHDAE  FEEHEXRRIERSH

T—B—i%, EEVERE -

AT SRNMTE - HPECDE BN RBUTEME On the Latin America front, we celebrated the signing of the Free Trade Agreement
HEBHESWE @ AEBEZRER L between the HKSAR Government and Peru, marking a significant milestone as the
NEZ_MBEERE » ABZSERTNPEE second agreement in the region and the ninth overall for Hong Kong. The Peruvian
WE  BRBEAFNEERRE - WEEES Consul General shared exciting updates on recent business developments in his
NBEWRAEEIRE  DISERSE T country and its active participation in the Belt and Road Initiative.

— | [BEAEHE -
We were also honoured to host the Director General for Asia Pacific at the

REGIES Y BRI ARIRARME Mexican Ministry of Foreign Relations and the Consul General of Mexico in
PRI EBEEE - MANEE SR Hong Kong. They provided updates on opportunities in Mexico and emphasized
B WRHE B EF T EFEE AN Hong Kong's crucial role as a gateway for Mexican companies aiming to access
BEMP - Mainland markets.
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A meeting in Phnom Penh
with Cambodian Minister
of Commerce Cham Nimul
during HKGCC's ASEAN
mission.

EEERBAAKRENEER
R E SR Cham Nimul

BHE ©

The Principal Economist from the Hong Kong Trade Development Council
and the Chief Economist for Asia-Pacific at BBVA Research also called on the
Chamber to discuss the region’s economic outlook and emerging trends.

To promote camaraderie and networking, the committee hosted joint happy
hours with the Canadian Chamber of Commerce and the American Chamber of
Commerce. These gatherings fostered friendships and collaboration, offering a
vibrant platform for members to grow their connections.

Africa, Asia & Middle East

The Asia, Africa & Middle East Committee had a busy year helping members
explore new markets and make new connections to counter worsening Sino-U.S.
trade restrictions. Key initiatives were business missions to Bahrain and the United
Arab Emirates (UAE) in April, followed by Cambodia and Vietnam in October.

Twenty-one members joined our Middle East trip to explore business and
investment opportunities. At the Bahrain Chamber of Commerce & Industry
(BCCl), Sameer Abdulla Nass, Chairman of BCCI, signed an MoU with mission
leader and Committee Chairman Jonathan Lamport. Members were impressed
by the advanced technology organizations utilised, which was reinforced during
visits to Huawei and Amazon Web Services (AWS).

Innovation and technology were also key themes during meetings in Dubai,
Abu Dhabi, and Sharjah. The three emirates have set ambitious growth targets,
including diversifying their economies away from oil and gas. In addition to
meeting with local chambers of commerce, members visited science parks and
government agencies to learn about business and investment incentives.

In October, members headed to Phnom Penh, Cambodia — the first stop of the
ASEAN mission — where delegates found a country welcoming and modernizing
rapidly, driven by business-friendly policies and a vibrant start-up scene. The
mission was a useful follow-up trip following the Chief Executive's outreach
initiative to Cambodia, Vietnam and Laos in late July.

HKGCC inked an MoU with

the Bahrain Chamber of
Commerce and Industry during
our Middle East mission.
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In addition to high-level meetings with Minister of Commerce Cham Nimul,
mission leader Dewan Saiful Alam signed an MoU with the Cambodian Chamber
of Commerce. Members toured special economic zones and called on Jardines'
headquarters in the capital to gain firsthand information on what it takes to
succeed in Cambodia.

In Hanoi, members were similarly impressed by how the country’s economy
has been growing at an annual rate of 6-7% for over a decade. It is now shifting
towards higher-value production to achieve its goal of becoming a high-income
nation by 2045. To support this transition, Vietnam is investing in new railways,
seaports, airports, and expressways, including the north-south expressway, which
is expected to be completed by 2025.

With Japan a market of interest for our members, the committee organized a
joint happy hour with the Hong Kong Japanese Chamber of Commerce and
Industry (HKJCCI) in March, a joint luncheon with HKICCI in October and the
24" Kagoshima-Hong Kong Exchange Conference in November.

Members had the chance to make valuable connections at a cocktail reception
with the Consuls General of Asian, African and Middle Eastern nations. The
Chamber reinforced its strong relations with the Philippines and Singapore by
hosting seminars and networking evenings for delegations.

At the 2024 Hong Kong-Kagoshima
Conference, high-ranking officials,
including Kagoshima Governor
Koichi Shiota, reaffirmed their
mutual connections and discussed
future cooperation.
E024FFEERSEEL  BRS
BHNEEAR—SSRESEHRMM
gy » MEEIRRE/E

Hong Kong General Chamber of Commerce
0 0 1 W 1861

Chamber Chairman Agnes Chan in an exchange
with Phet Phomphiphak, Lao Minister of Planning
and Investment, as part of the Chief Executive's
ASEAN mission.

RmE R ERETTER B R BEEARI AR

B B3 B K #4Z DK Phet Phomphiphak & s4 3857 ©

The Chamber welcomed leaders from around

the world, including H.E. Abdoulkader Kamil Mohamed,
Prime Minister of Djibouti.
RETEIR RS HNEEA SRS HIREE
Abdoulkader Kamil Mohamed °
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An in-depth roundtable
luncheon unpacked the
European Union elections
and potential impacts on
EU-China relations.
FESEARGRBEER
HHEPRAR

Enjoying happy hour
with the French
Chamber in Hong Kong.
BESIEHEHE

£

BEEK -

In 2024, the Chamber welcomed over 30 visitors and delegations from Asia,
Africa, and the Middle East, including high-level meetings with Prime Minister

of Djibouti Abdoulkader Kamil Mohamed; Sopheak Sok, Secretary of State at
Cambodia’s Ministry of Commerce and Dr Ngozi Okonjo-lweala, Director-General
of the World Trade Organization.

Europe

With the global economy adjusting to the new normal in the post-pandemic
world, the Europe Committee took proactive steps by organizing a raft of
engaging knowledge-sharing sessions for our members.

Chairman Alfonso Ballesteros kicked things off by sharing valuable insights into
potential business trends emerging from Spain and Portugal, especially in light
of the recent European Parliament elections. Tricia Koh, Commercial Director at
Allianz Trade, unveiled the results of the Global Survey 2024, highlighting the
performance of China, the U.S., and Europe. Timo Kantola, Consul General of
Finland, captivated attendees with a discussion on Finland's burgeoning business
opportunities, particularly in green business and sustainability.

In April, a country briefing featuring the Consuls General of Spain and Portugal,
provided members with the latest updates on business opportunities in these
vibrant regions. Later in September, a roundtable luncheon with Emeritus
Professor at Hong Kong Baptist University and Chairman of The European
Chamber of Commerce in Hong Kong sparked lively discussions on the
implications for Europe’s economic outlook and EU-China relations post-elections.

But it wasn't all about knowledge sharing. The Europe Committee also organized
vibrant networking events to help members expand their connections. In

April, September and October, we hosted joint happy hours with the French,
Greek, and Spanish Chambers of Commerce, creating a lively atmosphere for
collaboration and camaraderie. Additionally, we welcomed international visitors
from Croatia, Belgium, Turkey, France and the European Union to discuss the
economic and trade environment and explore collaboration.

)
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A seminar on investment prospects and
developments in Portugal and Spain with
the Consuls General of the two nations.
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Bt Women Executives Club

It AR BMERERE UL The Women Executives Club (WEC) continued its mission to empower women
BAMFIER » AT ERMBREE - 2F leaders through professional development, cultural engagement and community
BITTZIAEE R ERNER  BESENEA initiatives. The year featured numerous impactful events that fostered growth
B WNREEZENEE - and connection among members.

'XRED | EREFSMAIZ T, BER WEC kicked off 2024 with January's "Gearing Up: Women on Boards"

NEEIARLEES  BOREBR G MEERN symposium, which showcased esteemed speakers from organizations such
BRARMNBBESREESHBNA GRS as Hong Kong Exchanges and Clearing Limited and the Hong Kong Institute
RN AESEEANEETENEER of Directors. The forum underscored the importance of women in board

& o TEMLinked nBIATEIZR 1 RIS governance and leadership roles. In March, the seminar “Building Your Executive
SASMT  GELR Y MRS A ISR Presence via LinkedIn” gave members strategies to enhance their professional
FEAZFELR  REFXERE - branding and career growth through social media.

WEC members learned how to

leverage social media to enhance
their professional presence during
a LinkedIn seminar.

St E 8§ 2 MLinkedInFFEIE L o
B F AR RIS IR EAE = [ -, e
e C//I(ed

The Summer Networking
Cocktail gave members
a chance to connect

with new WEC Chairman
Michelle Cheng and expand
their connections.
HEREESESSEHE

RSt HIEEREEFRE
3 » Wi R ABR#HE o

WATRERSE T S KB BB A B SR ATE We also hosted events combining lifestyle appreciation with networking. In May,
g) - 22 GBS A28 Affordable Art Fair - members attended the Affordable Art Fair, which featured family-friendly activities
WY 7 —RIRRZE %whzm » HEHR T through the Kids' Art Adventure programme. August's “Summer Cocktail”

- 8AM TEREGEES BRERE— event welcomed members back from the holidays and introduced WEC's

B RS B SR — B o It new Chairman, Michelle Cheng. In September, an exclusive styling session at
Gh BP9 B TEAE ESBurberry B PIIE AT Burberry's flagship store in Pacific Place offered insights into the brand's heritage

s BT R e R » TR REE R TE - and craftsmanship.

BMEBETHEEL  BET12AXEH Demonstrating our commitment to social responsibility, WEC supported Plan
B SBRMN TERE - Bax, BEE International's “Save Our Planet, Save Our Girls" charity sale in December.

By - GERERERBEAN - EBARER Members contributed gently used clothing and accessories to promote

o WEDMEMBTENLZZE - FX sustainability and empower girls worldwide. Our leaders regularly represented
PP RIREE R L EHINES) - BIATEEE the club at external events throughout the year, strengthening its influence within
RRMZED - the professional community.
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Young Executives Club

The Young Executives Club (YEC) proudly celebrated its 10" anniversary in
September at the Hong Kong Ocean Park Marriott Hotel. The gala, themed
"A Night at the Ballet," dazzled over 400 guests with ballet and musical
performances, setting the stage for a memorable evening.

Throughout the year, YEC has continued to engage young professionals and
students. With support from the Home and Youth Affairs Bureau, we launched
the third edition of the Pitch Perfect Programme, designed to equip university
students with essential career and job-hunting skills.

A total of 150 students from local tertiary institutions participated in a dynamic
series of training courses, company visits, internships, and mentorships. The
programme unfolded over four stages over three months, culminating in an
exciting semi-final and final in May. Students faced hypothetical job interviews
with the Chamber's leadership and representatives from corporate sponsors,
including Cathay Pacific Airways, Emst & Young, MTR Corporation, The Mills
Fabrica (Nan Fung Group), New World Development Co and NEC Hong Kong Ltd.

YEC celebrated 10 years of success with a special gala in September featuring
ballet and musical performances.
REMMRITRAF SEHNIARTHRAEE  BXHEBREEENTERE -

In addition, we hosted a Town Hall Forum with Alice Mak, Secretary for Home
and Youth Affairs, who shared details of the Government's Youth Development
Blueprint and engaged with members during a lively Q&A session.

YEC also organized diverse activities that covered corporate social responsibility,
knowledge sharing, and networking. Highlights included a charity walk at The Peak
to raise awareness for people with disabilities, a first aid talk, a watch appreciation
event, inter-Chamber happy hours and several network-and-learn dinners.

On the sports front, more than 30 members participated in the Hunger Run in
October, racing 1km, 3km and 10km distances to raise funds for those in need.
From a lively bowling competition to football matches and tennis games, there
was something for all our members to enjoy.
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YEC's Pitch Perfect Programme kept up its legacy

of bridging collaboration between the business

community and Hong Kong's youths.

SEMH "EEKEE S, EEER 0 EEEEER

HEBBEFSE-

Iteoh - HFIBITY TEFRE, - BERBK
EEEBRAREXRBHMNEBIAN (BF
RREE) - WERSRELREE SR -

EEHTR TSR ENEELEEE B
MANBEEER) - BESHEEIIERTHNESS
ITES  IREATREREATNEDTE - M8

P RGERE ~ BiskiEE S -~ Network & Learnfif
= DIRBEAEMES el TRy, BE -

BESHE  30ZLZEEMI0A2MN " REH
HUNGER RUN; * 2BISEE1/AE ~ 3AEM 10
NBEE  REFEATER - S5HITEH
TIRESIRFNEBREE » DUSGEITRERGIAR @ &
FrEg B2 aHA -

FhmE FHR-O0O-O

41



Chamber Development ‘ EEER

Chamber Development
SRR

The Christmas Cocktail Reception in December gave
members a chance to connect and network with
Chamber leadership.
ERSHEAREESN2A8T S EELEGE
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Membership

The Chamber's Membership Division played a vital role in connecting and
supporting the business community throughout 2024. The year was marked by
strategic growth, meaningful engagement and a commitment to adding value for
our diverse members.

We started the year with clear goals to increase membership numbers and build
a vibrant, interconnected business community. Our recruitment efforts yielded
impressive results, reflecting the Chamber's stellar reputation and growing
confidence in Hong Kong's economic potential. Welcome receptions for new
members were held in January and October. Attended by over 200 business
professionals, these events were not just orientations but opportunities to join
HKGCC's collaborative network.

The "Dialogue with the General Committee Series” was introduced as an
initiative to enhance member interaction. The monthly talks provided an informal
platform for members to engage with Chamber leadership on topics such

as leadership, philanthropy and youth development while fostering a relaxed
networking environment.

HKGCC Vice Chairman PC Yu's talk was one of many
in our Dialogue with the General Committee series,
an informal platform for discussions on everything
from philanthropy to business development.
WEERERERBELEET "RIERHE | BERE
BE ARVIBFBEERE—EFERXTFE  REES
HEERREIBERRETERAETAN -

In May, members were invited to our “Meet the New Chairman Cocktail
Reception” to connect with newly appointed HKGCC Chairman Agnes Chan and
to learn about her plans for the Chamber.

HKGCC is committed to making a social impact in our community. In December,
we co-hosted the "Doing Good Index Seminar” with the Centre for Asian
Philanthropy and Society (CAPS) and Asian Charity Services (ACS), which
attracted over 100 people. The seminar provided insights into local challenges
and opportunities for corporate social responsibility (CSR), encouraging
collaboration between NGOs and businesses. Additionally, the “Parent-child
Chocolate Workshop,” in partnership with Gift4Kids and Hello Cocoa, brought
together members and children with special educational needs.
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New members of the Chamber family

benefited from special networking receptions

organized by the Membership Division.
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Chamber Development
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A highlight of the year was the Annual Christmas Cocktail Reception at the Hong
Kong Club, where nearly 500 members gathered to celebrate the season and
strengthen community ties.

From September to October, we conducted our first membership survey since
2020 to better understand our members’ needs and shape the Chamber's
strategic direction. The survey revealed a high level of satisfaction with our
services, particularly in networking and marketing. It also identified areas for
improvement, such as programme awareness and the usability of our website
and mobile app. We value this feedback and will take action to enhance our
offerings and better support our members.

In 2024, our focus on strategic recruitment, meaningful networking, leadership
development and social responsibility shaped a multifaceted approach to
membership engagement. The Membership Division will continue to foster a
dynamic community where businesses can thrive and contribute to Hong Kong's
economic growth and community development.

Expert-led training courses and workshops kept members updated
on current trends and the latest technologies.
HERBROEERREN TS G0 E 8 2B E BB Mk -

Our CSR activities included collaborations with schools, NGOs and
hospitals to spread goodwill and cheer in the community.
BMEPRHEEMEEEEE © BRBK - JFBFEEMEREFSE
Eit B SRR B FuER L -
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Training Services

The Chamber continued to build on its success by further enhancing its training
services to meet members’ evolving needs. In 2024, we organized over 90
training workshops, reflecting our commitment to providing comprehensive and
practical learning opportunities.

The range of training topics has been expanded to include emerging trends
and technologies, ensuring members stay ahead in a rapidly changing business
landscape. Key focus areas included leadership development, business
communication, crisis management, human resources and legal compliance,
cybersecurity risks, ESG principles, digital communication and Al applications.

The feedback from trainers and participants has been positive, highlighting the
relevance and quality of the programmes. The Chamber remains dedicated to
fostering resilience and adaptability among its members, ensuring they are well-
equipped to thrive in today's business environment.
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COMMUNITY ENGAGEMENT tE2R

Business Case Competition BRROIRE

2024 marked the sixth anniversary of the Business Case Competition for local RAMAFAMRA " EHERGIFE | 1120244

tertiary education students. The contest provided a platform for students and fresh EANENE  2BEETE  BENEREE

graduates to collaborate with companies to tackle real business issues. Five corporate SHEPESNIFFEREREHE - AREHA

sponsors — Chinachem Group, Jardine Matheson, MTR Corporation Ltd, SOCAM A——HEREE ~ RHFET - EBERERA

Development Ltd and Swire (in collaboration with HKGCC) — each contributed a A mREFERADMALER (SHEme

business case for young people to come up with ideas under the theme of “Shaping A1E) DRIETLL TRISAIET HAIREK, B

the Future of Businesses with Creativity and Innovation.” TENEESTE  ZESERERE -

The response was encouraging: over 500 students and 165 teams participated in AEBEERERZ - RKEIBIA500M 2AEH K

the competition. After a multi-stage online screening and mentoring process, three 165X BMABE - LBLHMA L RERMRIIR

teams from each track advanced to the final pitching and awards presentation RET - GEARRIBE =BT B 202552

ceremony at the Chamber on 21 February, 2025. A2 B ERBESRTHIREERRE - W R
MBEREIE o

The five winning teams received a one-year HKGCC student membership, internship

opportunities and cash prizes at the awards ceremony, which was attended by the —aTE ~ BA - KERREARKRKRIVEHE

judges, students and university and company representatives. RS - AR EERMEEEREEL g —

FRES  WHKESEEHAREE

The Business School Partnership Programme gave students a peek into the
corporate world through company visits, CEO talks and training workshops.
TERIA R EARHEREE « BHREEMEII T - RBE—REEER -

HKGCC

6 AND AWARDS PRESENTAT S 2usiess case COMPETITION

Five teams were crowned champions of the Chamber's
popular Business Case Competition, which drew over
500 students and 165 teams.
EXBAEESTUNREE "HEEMRE, PEER
T AEEERS| TBB500% BEAMN 165 BABM

Business-School Partnership Programme B3R El

For 24 years, the Business-School Partnership Programme has offered local ToBER24F - TERSOMGTE ) EAMAREL
secondary school students a unique opportunity to go behind the scenes at BHEe—RERSEENRINEREE - IR
Chamber companies and gain a deeper understanding of the commercial world. TR -

For the academic year 2023/24, a total of 41 companies and 64 schools enrolled 2023/24 B HBMFR/A R F6AEER LT
in the programme. Each school partnered with one or two firms to jointly plan 2 - GREERBIN—EMKXAREWES B
activities for students to learn about business operations and the corporate world. BBARBOKREE -

During the year, a wide range of activities, such as company visits, CEO talks and AREFETYZNSEAVER)  BiEhEE

skills and training workshops, were organized. 52 SEMNFSEE ~ BIGIRT MIEII AR -
Good Citizen Award i ECEE

The Chamber has proudly sponsored the Good Citizen Award Fund for more RESE ThRE ) ESBRL 0 £
than half a century. During this time, over 4,600 public members have been SEEBIA4,600% BEERNTRES -

honoured for their bravery.
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LI BN BIFRER N 202445 3 B ST AR g 81 Organized by the Hong Kong Police Public Relations Wing, the awards

B RISORFMRITHME » HEHE presentation ceremony in March 2024 commended the courage of 80 citizens
TFTERZR - AP AAEERE "2F MR for their invaluable contributions to fighting crimes. Six people were awarded the
B, e "Good Citizen of the Year Award

hHRZE-EEEEERANETE  BPRA The GCA continues to be widely recognized across Hong Kong, raising public
MEGHERFACEH ENRBERENEEN! - awareness about the importance of upholding law and order in the city to
maintain social and economic stability.

1%t ¥8 A AR 75

AHCBERFER  EHeEIgENTER Venue Rental

PR St NBEREE - ~ Despite a slow economic recovery, the Chamber managed to maintain a steady
B BRI AL HREBREE stream of venue rental income with support from its members and loyal clients,

although it was noted that they were more cautious in controlling costs.

— WhER - WiRS MBI —

- -

At the Good Citizen Award (GCA) ceremony held in March 2024, 80 citizens

were commended for helping fight crimes. HKGCC has supported the GCA

since its launch in 1973. -

%}Fﬁﬁﬁﬁﬁﬁﬂmﬁzouﬁs}i@ﬁ * 80 WBNEURFF 7O RERRET - REM Chamber employees enjoyed various activities together,

SHEIETFREES  REF—ERNZHF - including the annual staff party with games and a lucky draw.
HETETI—RSHASATENED  HPEEE TREREE
B A IhERIRE -

FBANER Chamber Manpower
HE20U4FE  ASMET ASHERFIE84A As of the end of 2024, the Chamber maintained a steady headcount of 84
IR EARFE » HEp—F—3 - EREREEE employees, consistent with the previous year. Management remains vigilant in
AFA  DURF B » RIBINE TR monitoring staff costs to ensure financial effectiveness. To enhance employee
R ARmg ki Y EERR/IVE - BEEN engagement, the Chamber established the Employee Experience team to foster
ETRPLMX - BT N HFRER an employee-centric culture. This initiative resulted in a noticeable improvement
R BIRAEIEE TR - in turnover rates during the second half of the year.
MU ERE THREFEHIN  EFEBEATEH During the year, we bid farewell to four long-serving staff members: Director of
(BAOERE3AF)  BEFRBEEREEMN Certification Thinex Shek, who dedicated 32 years to the company; Customer
BEE (DRIRIS40FEM35E) 5 DIRTHR Service Supervisors Heidi Lui and May Tsui, who served for 40 and 35 years
EPRBENEERE (MH30F) - respectively; and Customer Services Associate Kui Fung Mei, with 30 years of
service.

AEEFNARETLHFTEELTNES 8
EWRA—RE > LINRRE=RTERLHNR Chamber staff activities were diverse, including an outing to Sha Tau Kok and a

AW ERREE) - MERMELE—R community event in collaboration with the Tung Wah Group of Hospitals Fong
SUFRIZLER - BT ERPRBAEL 2R * LUG Shiu Yee Nursery School, where we helped young children make pineapple
SREREEER ] cakes. We also hosted Friday movie nights to promote team bonding.
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Vocational Training Council and Hong Kong General Chamber of Commerce

Clockwise from above, Chamber Services Ltd. organized several events
throughout the year, including a luncheon for the State Government of
Victoria, Australia; the signing of an MoU between HKGCC and HKIIT
under the Vocational Training Council (VTC); and a collaboration with
Peking University's Guanghua School of Management.

R LIEREST 5T - BEERBERADEFEAEN T SEEE - BEREN
HSFENEFRNPTES BB THEBEIREE THEEENRREBR
BEECFRESH  URBITERABAECEBREE -

Additionally, various training and development programmes were organized for
staff during the year. We also offered internships for university students, giving
them practical experience through short-term placements across various divisions.

Chamber Finances

With 2024 presenting challenges for businesses, the Chamber managed finances
carefully. The Chamber's achieved a net surplus of $36.8 million, primarily due

to investment performance, which yielded an overall gain of $43.3 million. As of
December 2024, the Chamber's net assets were valued at $722.4 million.

The Chamber cautiously managed working capital to sustain a healthy cash
flow for operations and generated positive operating cash flow for the year. The
Chamber strove to enhance productivity and efficiency through stringent cost
control and accelerating technology upgrades during the financial year.

Chamber Services Limited

Since its revitalization in April 2024, Chamber Services Limited, a subsidiary of
the Hong Kong General Chamber of Commerce (HKGCC), has made significant
strides in enhancing its operations. With strong support from the Chamber and a
wide network within the business community, the division focuses on providing
effective marketing and event services that help businesses succeed.

The past year marked several key milestones in event organization. The State
Govermnment of Victoria Luncheon for C-suite executives received excellent feedback
for its engaging format, which fostered insightful discussions and valuable networking
opportunities. Additionally, a collaboration with the Guanghua School of Management
at Peking University underscored our strong commitment to educational partnerships
and future initiatives.

In September, Chamber Services Limited facilitated the signing of a Memorandum
of Understanding (MoU) between HKGCC and the Hong Kong Institute of
Information Technology (HKIIT) under the Vocational Training Council (VTC). This
event represented a significant step forward in providing professional upskilling
programmes for Chamber members, with a focus on technology certificate
courses in areas such as artificial intelligence and cybersecurity.

Signing Ceremony of Memorandum of Understanding
30 September 2024
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Certification Division

Certification Division

ISt =% 3

R a9

L]
il )
<

H
Hong
- . &N "' “‘
2 o e ‘,“
B e /6-—‘(

=

Certificat
- -

-
'mmerce
) ‘on

w2 N

Ao ePE BN B S a5
W 0 IEZ
48

BRI E SR -
IR BN 3 AR 2 BT

124k

ZE-|d

Hong Kong General Chamber of Commerce  Annual Report 2024



For over a century, the Chamber’s Certification Division has proudly offered

a diverse array of trade documentation and facilitation services, empowering
the business community to export goods and services to international markets
successfully.

While trade performance has shown resilience following the Covid-19
pandemic, demand for certification services has remained stable over the past
year. This reflects the evolving trade landscape in Hong Kong and the growing
trend towards minimizing paper documentation. In 2024, the Certification
Division processed approximately 142,500 documents, a slight decrease of
5% from 2023.

Certification of Origins and Trade Documents
As the largest issuer of Certificates of Origin (CO) in Hong Kong, the Chamber

has long supported businesses in meeting international trade requirements.
Our competitive edge stems from WebCO, an innovative online platform that
processes 90% of applications and verifies issued certificates through an
electronic authentication system.

B248% Booth No. : CEC 56-C22

 -wmEm -
RMREEE LEFNRE
UEABRBYNER S

— e e
MAINLAND GHINA| HONG KONGI INDIA| THAILAND | USA

In our suite of certificates, Re-export COs and Transshipment COs have
traditionally complemented each other in trading activities. However, as trade
patterns shift towards direct shipments that bypass Hong Kong, we have
observed a divergence in demand for these two key services. Additionally, the
rise in fraudulent certificates detected by customs authorities has prompted
closer collaboration between certification bodies and Hong Kong Customs to
tackle criminal offences and enhance the integrity of our trade system.

ATA Carnet
The ATA Camet is an essential international customs document that allows

holders to temporarily import goods for exhibitions, professional equipment and
commercial samples without incurring duties or taxes. As the sole guaranteeing
and issuing body for this “passport for goods,” the Chamber expanded its
network from 78 to 81 participating countries in 2024.

TEBAEB LR - RAEREL—HIE
HREAEE X REN SRR © %ISR
5 P AR A AR5 B sh tH O 2V BB 35 -

BERETREERRHN > mHEaEs—F
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BT LMNE S8R » IR BERFEREEM
\\\\\ ARAL o BRIEBEBE2024F IRIBAISHHB B
142,50047 * B32023FE M8 A T RK5% ©
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BABTRERAGHEZETHE -

The booming international exhibitions sector and
a surge in business travel have kept the demand
for Carnets steady.
EFFEERISEE - 0 LSRR - FEAEOE
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Following the resurgence of overseas exhibitions and business travel post-
pandemic, demand for Camets has remained steady, reflecting the growing
prominence of online trade and auction activities. Meanwhile, the increasing
popularity of the HKSAR “Northbound Travel for Hong Kong Vehicles via the
Hong Kong-Zhuhai-Macao Bridge" scheme has affected the demand for our
cross-border travel services, which we anticipate will gradually evolve in response
to market trends.

Supporting Services
Many importing countries, especially in the Middle East and Latin America,

require consulate endorsement on trade and business documents to ensure
legitimacy. However, following China’s implementation of the Apostille
Convention in November 2023, our Consulate Endorsement Facilitation (CEF)
services have experienced a notable decline in demand. To optimize time and
manpower resources, we will streamline these specialized services for corporate
members and contact clients starting in 2025.

The unique Certificate of Business Identity continues to enhance the credibility of
companies in global markets. Its ability to verify the bona fide status and profile
of businesses instils confidence in consulates, overseas trade authorities and
international buyers engaging in new business with Hong Kong companies.

o

-
&
F o
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In 2024, HKGCC widened its ATA Carnet network from
78 to 81 countries. The crucial customs document
enables temporary duty-free imports for exhibitions.
1620245 » B EHRET TEEOBVRBSERE - #
T8{E2BEREMES1E - BAEOBEEEAERAN
% FBEATEREREORESR -

Outlook

The rapid advancement of digitalization is enhancing the convenience and
efficiency of customs clearance while reducing reliance on physical counters and
paper documentation. The HKSAR Government's initiative to fully implement a
Trade Single Window by 2027 signals a transformative shift. In alignment with
this evolution, we have made strategic adjustments, including the closure of our
Kwun Tong branch service counter in early 2024, to adapt to changing business
dynamics. As we look ahead, the development of eCarnet will further streamline
processes, minimizing manual tasks and paperwork in the next decade.

Hong Kong General Chamber of Commerce  Annual Report 2024



As global trade dynamics evolve, changes in U.S. trade policies, China's
economic rise and Hong Kong's deeper integration into the Greater Bay

Area present new growth opportunities. In this era of heightened geopolitical
complexities and protectionism, businesses must remain adaptable and agile. To
this end, the Chamber is dedicated to fostering a resilient and forward-thinking
trade environment.

With decades of expertise in trade certification, the Certification Division is
committed to understanding and meeting our customers' needs. We will
continue to deliver exceptional service characterized by efficiency, reliability and
trust. By enhancing our digital capabilities, streamlining service delivery and
strengthening partnerships, we empower traders to confidently navigate change,
reinforcing Hong Kong's stature as a vital global trading hub.

2IREZBNENEE » XBE HERAE
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Despite the lingering post-pandemic challenges, trade performance has proven resilient and demand for certification services has stayed
consistent throughout the past year.
BAREFERR BRRDARY)  mEEBE—FHEERBNFERRIFEE -
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Financial Statements
mepa

Independent auditor's report to the members of

The Hong Kong General Chamber of Commerce
(Incorporated in Hong Kong and limited by guarantee)

Opinion

WeP have audited the consolidated financial statements of The Hong Kong General
Chamber of Commerce (“the Chamber") and its subsidiary (together “the group”) set
out on pages 54 to 71, which comprise the consolidated statement of financial position
as at 31 December 2024, the consolidated statement of income and expenditure and
other comprehensive income, the consolidated statement of changes in equity and
the consolidated cash flow statement for the year then ended and notes, comprising
material accounting policy information and other explanatory information.

In our opinion, the consolidated financial statements give a true and fair view of
the consolidated financial position of the group as at 31 December 2024 and of its
consolidated financial performance and its consolidated cash flows for the year then
ended in accordance with Hong Kong Financial Reporting Standards ("HKFRSs") issued
by the Hong Kong Institute of Certified Public Accountants ("HKICPA") and have been
properly prepared in compliance with the Hong Kong Companies Ordinance.

Basis for opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs")
issued by the HKICPA. Our responsibilities under those standards are further described
in the Auditor's responsibilities for the audit of the consolidated financial statements
section of our report. We are independent of the group in accordance with the HKICPA's
Code of Ethics for Professional Accountants (“the Code") and we have fuffilled our other
ethical responsibilities in accordance with the Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the consolidated financial statements and
auditor’s report thereon

The General Committee are responsible for the other information. The other information
comprises all the information included in the annual report, other than the consolidated
financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of the General Committee for the consolidated financial
statements

The General Committee are responsible for the preparation of the consolidated
financial statements that give a true and fair view in accordance with HKFRSs issued
by the HKICPA and the Hong Kong Companies Ordinance and for such internal
control as the General Committee determine is necessary to enable the preparation
of consolidated financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the consolidated financial statements, the General Committee are
responsible for assessing the group’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concem basis of
accounting unless the General Committee either intend to liquidate the group or to
cease operations, or have no realistic alternative but to do so.
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Auditor's responsibilities for the audit of the consolidated financial statements
Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. This report
is made solely to you, as a body, in accordance with section 405 of the Hong Kong
Companies Ordinance, and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents for this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with HKSAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with HKSAs, we exercise professional judgement and

maintain professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the group’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the General Committee.

— Conclude on the appropriateness of the General Committee’s use of the going
concem basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the group's ability to continue as a going concem. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the group to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

— Plan and perform the group audit to obtain sufficient appropriate audit evidence
regarding the financial information of the entities or business activities within the
group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We
remain solely responsible for our audit opinion.

We communicate with the General Committee regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

KPMG

Certified Public Accountants

8" Floor, Prince’s Building, 10 Chater Road, Central, Hong Kong
20 March 2025
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el ER Consolidated statement of income and expenditure and
REMEERRT other comprehensive income
BE20244F 1231 HIFEELUETEIT) for the year ended 31 December 2024 (Expressed in Hong Kong dollars)
Note 2024 2023
Bt &% $'000 $'000
WA Income
28 Members' subscriptions 12,307 12,500
HEE Certification fees 10 38,858 38,732
AR EECRE) Publications and promotion, net 1 3,818 3,115
WA Commission income 35 62
P o lat Exchange gain = 6
55018 54415
Zik Expenditure
e Staff 12 (45402)  (45128)
EON Office 13 (3,794) (4,093)
MR5E Services 14 (5,776) (5,282)
wE Depreciation 4(a) (6,107) (6,204)
BERER Subscriptions and donations 15 (252) (140)
AR Exchange loss ) -
HBER Finance costs (121) (56)
(61,461)  (60,903)
BERAFER Deficit before investment income (6,443) (6,488)
HEW)\ N . Investment income
FRRZENMTENREN Net realised and unrealised gain on 23,061 41,273
EEHLARER W investments not held for trading
FSWARKE Interest income and dividends 19,516 14,694
HEWA Rental income 730 609
43307 56576
REIBEK Surplus before taxation 36,864 50,088
S Income tax 16 (47) (37)
FERBREENSBE Surplus and total comprehensive income 18 36,817 50,051
for the year
TIRESTET BN B HRENEBAMBREN 42 The notes on pages 57 to 71 form part of these financial statements.

54 Hong Kong General Chamber of Commerce  Annual Report 2024



REMBIR R

R20244E 12531 H(LUETIR)

FEREEE

REMH
HAWZE ~ B NRE

SREE

REEE
SREE
FEWERR » BERTANTIR
PITER RENREEEY

BITER RERREEEY
ENRARESER
RN
BHMENTIA
HEaE

FREEE
FEREEE

TRES
EEHAAE

FEE
LREE

e

KBRS 20253 20 Bt IR R -

W30 Edi
=ReEd] BHATR

TIRESTETEMMBREM T BAMBRKA—ELD -

Consolidated statement of financial position

at 31 December 2024 (Expressed in Hong Kong dollars)

Non-current assets

Investment properties
Other property, plant and equipment

Financial assets

Current assets
Financial assets
Debtors, deposits and prepayments
Bank deposits and cash and cash equivalents

Current liabilities
Creditors and accrued charges
Subscriptions received in advance
Current tax payable
Lease liabilities

Net current assets
Non-current liabilities

Lease liabilities
Deferred tax liabilities

NET ASSETS
General fund

TOTAL EQUITY

Approved and authorised for issue by the General Committee on 20 March 2025.

Note 2024 2023
M & $'000 $'000
4(a) 523 563
4(a) 47512 51,747
48,035 52,310

5 378689 324401
(426724 376711

5 20,024 -

6 10,113 5,100

7 319,661 349763
349798 354,863

8 33,753 25,073
17291 17231

9(@a) 10 6
2261 1,874

53,315 44184

296483 310679

811 1,810

9(b) 28 29
839 1,839

722,368 685,551

722,368 685,551

722,368 685,551

Agnes Chan Chairman
Guy Bradley Deputy Chairman
Patrick Yeung CEO

The notes on pages 57 to 71 form part of these financial statements.
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Consolidated statement of changes in equity

for the year ended 31 December 2024 (Expressed in Hong Kong dollars)

Balance at 1 January 2023

Change in equity for 2023:
Surplus and other comprehensive income for the year

Balance at 31 December 2023 and 1 January 2024
Change in equity for 2024:

Surplus and other comprehensive income for the year

Balance at 31 December 2024

The notes on pages 57 to 71 form part of these financial statements.

Consolidated cash flow statement

for the year ended 31 December 2024 (Expressed in Hong Kong dollars)

Note
B &

Operating activities
Cash generated from operations 7(b)

Hong Kong Profits Tax paid

Net cash generated from operating activities

Investing activities
Payment for the purchase of property, plant and equipment
Payment for the purchase of securities
Payment for the purchase of bond
Decrease in accounts with investment manager
Rental received
Interest and dividends received
Proceeds from maturity of bond
Proceeds from sale of securities

Net cash (used in)/generated from investing activities
Financing activities
Interest element of lease rentals paid 7(c)
Capital element of lease rentals paid 7(c)

Net cash used in financing activities

Net (decrease)/increase in bank deposits and
cash and cash equivalents

Bank deposits and cash and cash equivalents 7(a)
at 1 January
Bank deposits and cash and cash equivalents 7(a)

at 31 December

The notes on pages 57 to 71 form part of these financial statements.
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2024
$'000

6,149
(44)

(323)
(102,163)
730

18,791
49,000

(121)
(2,121)

-(2.242)

(30,102)

349,763

319,661

General fund
$000

635,500

(256)
(120,633)

15,290

609
14,694

@n4y

264,622

85,141

349,763
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Notes to the consolidated financial statements
(Expressed in Hong Kong dollars)

1

2

@

®)

©
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Principal place of business

The Hong Kong General Chamber of Commerce is a company limited by guarantee and
incorporated and domiciled in Hong Kong and has its registered office and principal place of
business at 22/F United Centre, 95 Queensway, Central, Hong Kong.

Material accounting policies

Statement of compliance

These financial statements have been prepared in accordance with all applicable Hong
Kong Financial Reporting Standards ("HKFRSs"), which collective term includes all applicable
individual Hong Kong Financial Reporting Standards, Hong Kong Accounting Standards
("HKASs") and Interpretations issued by the Hong Kong Institute of Certified Public
Accountants ("HKICPA") and the requirements of the Hong Kong Companies Ordinance.
Material accounting policies adopted by the group and the Chamber is set out below.

The HKICPA has issued certain amendments to HKFRSs that are first effective or available for
early adoption for the current accounting period of the group and the Chamber. Note 2(c)
provides information on any changes in accounting policies resulting from initial application of
these developments to the extent that they are relevant to the group and the Chamber for the
current and prior accounting periods reflected in these financial statements.

Basis of preparation of the financial statements

The consolidated financial statements for the year ended 31 December 2024 comprise the
Chamber and its subsidiary (together referred to as the “group”).

The measurement basis used in the preparation of the financial statements is the historical
cost basis except that the financial instruments classified as investments in debt and equity
securities are stated at fair value as explained in note 2(e).

The preparation of financial statements in conformity with HKFRSs requires management
to make judgements, estimates and assumptions that affect the application of policies and
reported amounts of assets, liabilities, income and expenses. The estimates and associated
assumptions are based on historical experience and various other factors that are believed
to be reasonable under the circumstances, the results of which form the basis of making the
judgements about carrying values of assets and liabilities that are not readily apparent from
other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.

Judgements made by the General Committee in the application of HKFRSs that have
significant effect on the financial statements and major sources of estimation uncertainty are
discussed in note 3.

Changes in accounting policies

The HKICPA has issued a number of amendments to HKFRSs that are first effective for the
current accounting period. None of these developments have had a material effect on these
financial statements. The group has not applied any new standard or interpretation that is
not yet effective for the current accounting period.

Subsidiaries

Subsidiaries are entities controlled by the group. The group controls an entity when it is exposed,
or has rights, to variable retums from its involvement with the entity and has the ability to affect
those retums through its power over the entity. When assessing whether the group has power,
only substantive rights (held by the group and other parties) are considered.

An investment in a subsidiary is consolidated into the consolidated financial statements from
the date that control commences until the date that control ceases. Intra-group balances and
transactions and cash flows and any unrealised profits arising from intra-group transactions are
eliminated in full in preparing the consolidated financial statements. Unrealised losses resulting
from intra-group transactions are eliminated in the same way as unrealised gains but only to the
extent that there is no evidence of impairment.

In the Chamber's statement of financial position, an investment in a subsidiary is stated at cost
less any impairment losses.
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Other investments in debt and equity securities

The group's and the Chamber's policies for investments in debt and equity securities, other
than investment in a subsidiary are as follows:

Investments in debt and equity securities are recognised/derecognised on the date the
group commits to purchase/sell the investment. The investments are initially stated at fair
value plus directly attributable transaction costs, except for those investments measured
at fair value through income and expenditure for which transaction costs are recognised
directly in income and expenditure. For an explanation of how the group determines
fair value of financial instruments, see note 20(d). These investments are subsequently
accounted for as follows, depending on their classification.

(i) Investment other than equity investments

Non-equity investments held by the group are classified into one of the following

measurement categories:

— amortised cost, if the investment is held for the collection of contractual cash flows
which represent solely payments of principal and interest. Expected credit losses
(ECLs), interest income from the investment is calculated using the effective interest
method (see note 2(0)).

— fair value through other comprehensive income ("FVOCI") - recycling, if the
contractual cash flows of the investment comprise solely payments of principal and
interest and the investment is held within a business model whose objective is
achieved by both the collection of contractual cash flows and sale. Changes in fair
value are recognised in other comprehensive income, except for the recognition
in income and expenditure of expected credit losses, interest income (calculated
using the effective interest method) and foreign exchange gains and losses. When
the investment is derecognised, the amount accumulated in other comprehensive
income is recycled from equity to income and expenditure.

— fair value at income and expenditure if the investment does not meet the criteria for
being measured at amortised cost or FVOCI (recycling). Changes in the fair value of
the investment (including interest) are recognised in income and expenditure.

(i) Equity investments

An investment in equity securities is classified as fair value through income and
expenditure unless the equity investment is not held for trading purposes and on initial
recognition of the investment the group makes an election to designate the investment
at FVOCl (non-recycling) such that subsequent changes in fair value are recognised
in other comprehensive income. Such elections are made on an instrument-by-
instrument basis, but may only be made if the investment meets the definition of
equity from the issuer's perspective. Where such an election is made, the amount
accumulated in other comprehensive income remains in the fair value reserve (non-
recycling) until the investment is disposed of. At the time of disposal, the amount
accumulated in the fair value reserve (non-recycling) is transferred to general fund. It
is not recycled through income and expenditure. Dividends from an investment in
equity securities, irrespective of whether classified as at fair value through income and
expenditure or FVOCI, are recognised in income and expenditure as other income.

Investment properties

Investment properties are land and buildings which are owned or held under a leasehold
interest (see note 2(h)) to earn rental income and/or for capital appreciation.

Investment properties are stated at cost less accumulated depreciation and impairment
losses. Depreciation is calculated to write off the cost of investment properties, less their
estimated residual value, if any, using the straight-ine method over their estimated useful
life, being no more than 50 years.

Both the useful lives of the investment properties and their residual values, if any, are
reviewed annually.

Rental income from investment properties is accounted for as described in note 2(0)(v).

Other property, plant and equipment

The following items of property, plant and equipment, including right-of-use assets arising

from leases of underlying property (see note 2(h)), are stated at cost less accumulated

depreciation and impairment losses:

— Building held for own use which are situated on leasehold land classified as held under
operating leases (see note 2(h)); and

— Other items of plant and equipment.

ltems may be produced while bringing an item of property, plant and equipment to the

location and condition necessary for it to be capable of operating in the manner intended

by management. The proceeds from selling any such items and the related costs are

recognised in income and expenditure.
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Gains or losses arising from the retirement or disposal of an item of property, plant and
equipment are determined as the difference between the net disposal proceeds and
the carrying amount of the item and are recognised in the statement of income and
expenditure on the date of retirement or disposal.

Depreciation is calculated to write off the cost of items of property, plant and equipment,
less their estimated residual value, if any, using the straight-line method over their
estimated useful lives as follows:

— Buildings are depreciated over the shorter of the unexpired term of lease and their

estimated useful lives, being no more than 40 years after the date of completion

— Furniture, fittings and office equipment 5- 10 years
— Motor vehicles 5 years
— Computer systems 3 years

Both the useful life of an asset and its residual value, if any, are reviewed annually.

Leased assets

At inception of a contract, the group assesses whether the contract is, or contains, a lease.

A contract is, or contains, a lease if the contract conveys the right to control the use of an

identified asset for a period of time in exchange for consideration. Control is conveyed

where the customer has both the right to direct the use of the identified asset and to

obtain substantially all of the economic benefits from that use.

(i) Asalessee
At the lease commencement date, the group recognises a right-of-use asset and a
lease liability, except for short-term leases that have a lease term of 12 months or less
and leases of low-value assets. When the group enters into a lease in respect of a
low-value asset, the group decides whether to capitalise the lease on a lease-by-lease
basis. The lease payments associated with those leases which are not capitalised are
recognised as an expense on a systematic basis over the lease term.
Where the lease is capitalised, the lease liability is initially recognised at the present
value of the lease payments payable over the lease term, discounted using the
interest rate implicit in the lease or, if that rate cannot be readily determined, using
a relevant incremental borrowing rate. After initial recognition, the lease liability is
measured at amortised cost and interest expense is calculated using the effective
interest method. Variable lease payments that do not depend on an index or rate
are not included in the measurement of the lease liability and hence are charged to
income and expenditure in the accounting period in which they are incurred.
The right-of-use asset recognised when a lease is capitalised is initially measured at
cost, which comprises the initial amount of the lease liability plus any lease payments
made at or before the commencement date, and any initial direct costs incurred.
Where applicable, the cost of the right-of-use assets also includes an estimate of
costs to dismantle and remove the underlying asset or to restore the underlying
asset or the site on which it is located, discounted to their present value, less any
lease incentives received. The right-of-use asset is subsequently stated at cost less
accumulated depreciation and impairment losses.
The lease liability is remeasured when there is a change in future lease payments
arising from a change in an index or rate, or there is a change in the group’s estimate
of the amount expected to be payable under a residual value guarantee, or there is a
change arising from the reassessment of whether the group will be reasonably certain
to exercise a purchase, extension or termination option. When the lease liability is
remeasured in this way, a corresponding adjustment is made to the carrying amount
of the right-of-use asset, or is recorded in income and expenditure if the carrying
amount of the right-of-use asset has been reduced to zero.
The lease liability is also remeasured when there is a change in the scope of a lease
or the consideration for a lease that is not originally provided for in the lease contract
("lease modification”) that is not accounted for as a separate lease. In this case the
lease liability is remeasured based on the revised lease payments and lease term
using a revised discount rate at the effective date of the modification.
In the consolidated statement of financial position, the current portion of long-term
lease liabilities is determined as the principal portion of contractual payments that are
due to be settled within twelve months after the reporting period.
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Receivables

A receivable is recognised when the group has an unconditional right to receive
consideration. A right to receive consideration is unconditional if only the passage of time
is required before payment of that consideration is due.

Receivables are stated at amortised cost using the effective interest method and including
an allowance for credit losses as determined below:

The loss allowance is measured at an amount equal to lifetime ECL, which are those
losses that are expected to occur over the expected life of the trade receivables. The loss
allowance is estimated using a provision matrix based on the group's historical credit loss
experience, adjusted for factors that are specific to the debtors and an assessment of
both the current and forecast general economic conditions at the reporting date.

ECLs are remeasured at each reporting date with any changes recognised as an
impairment gain or loss in income and expenditure. The group recognises an impairment
gain or loss with a corresponding adjustment to the carrying amount of trade and other
receivables through a loss allowance account.

The gross carrying amount of a trade debtor or other receivable is written off (either
partially or in full) to the extent that there is no realistic prospect of recovery. This is
generally the case when the group determines that the debtor does not have assets or
sources of income that could generate sufficient cash flows to repay the amounts subject
to the write-off.

Payables

Other payables are initially recognised at fair value. Subsequent to initial recognition,
payables are stated at amortised cost unless the effect of discounting would be
immaterial, in which case they are stated at invoice amounts.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with
banks and other financial institutions, and short-term, highly liquid investments that are
readily convertible into known amounts of cash and which are subject to an insignificant
risk of changes in value, having been within three months of maturity at acquisition.

Employee benefits

Salaries, annual bonuses, paid annual leave, contributions to defined contribution retirement
plans and the cost of non-monetary benefits are accrued in the year in which the associated
services are rendered by employees. Where payment or settlement is deferred and the
effect would be material, these amounts are stated at their present values.

Income tax

Income tax for the year comprises current tax and movements in deferred tax assets and
liabilities. Current tax and movements in deferred tax assets and liabilities are recognised in
the statement of income and expenditure.

Current tax is the expected tax payable on the taxable income for the year, using tax rates
enacted or substantively enacted at the end of the reporting period, and any adjustment to
tax payable in respect of previous years.

Deferred tax assets and liabilities arise from deductible and taxable temporary differences
respectively, being the differences between the carrying amounts of assets and liabilities for
financial reporting purposes and their tax bases. Deferred tax assets also arise from unused
tax losses. Apart from differences which arise on initial recognition of assets and liabilities,
all deferred tax liabilities, and all deferred tax assets to the extent that it is probable that
future taxable profits will be available against which the asset can be utilised, are recognised.
The amount of deferred tax recognised is measured based on the expected manner of
realisation or seftlement of the carrying amount of the assets and liabilities, using tax rates
enacted or substantively enacted at the end of the reporting period. Deferred tax assets
and liabilities are not discounted.

The carrying amount of a deferred tax asset is reviewed at the end of each reporting period
and is reduced to the extent that it is no longer probable that sufficient taxable profits will
be available to allow the related tax benefit to be utilised. Any such reduction is reversed to
the extent that it becomes probable that sufficient taxable profits will be available.

Current tax balances and deferred tax balances, and movements therein, are presented
separately from each other and are not offset.

Provisions and contingent liabilities

Provisions are recognised for liabilities of uncertain timing or amount when the group or
the Chamber has a legal or constructive obligation arising as a result of a past event, it is
probable that an outflow of economic benefits will be required to settle the obligation and
a reliable estimate can be made. Where the time value of money is material, provisions are
stated at the present value of the expenditure expected to settle the obligation.
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Where it is not probable that an outflow of economic benefits will be required, or the amount
cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the
probability of outflow of economic benefits is remate. Possible obligations, whose existence
will only be confirmed by the occurrence or non-occurrence of one or more future events are
also disclosed as contingent liabilities unless the probability of outflow of economic benefits is
remote.

Where some or all of the expenditure required to settle a provision is expected to be
reimbursed by another party, a separate asset is recognised for any expected reimbursement
that would be virtually certain. The amount recognised for the reimbursement is limited to the
carrying amount of the provision.

Revenue recognition
Income is classified by the group as revenue when it arises from the sale of goods, the
provision of services or the use by others of the group’s assets under leases in the ordinary
course of the group's business.
Revenue is recognised when control over a product or service is transferred to the customer,
or the lessee has the right to use the asset, at the amount of promised consideration to
which the group is expected to be entitled, excluding those amounts collected on behalf of
third parties. Revenue excludes value added tax or other sales taxes and is after deduction
of any trade discounts.
Further details of the group's revenue and other income recognition policies are as follows:
(i) Members' subscriptions
Members' subscriptions are recognised on an accrual basis.
(ii) Fees and commission income
Fees and commission income are recognised as income when the services are rendered.
(iii) Interest income
Interest income is recognised as it accrues using the effective interest method.
(iv) Dividends
— Dividend income from unlisted investments is recognised when the shareholder's right
to receive payment is established.
—Dividend income from listed investments is recognised when the share price of the
investment goes ex-dividend.
(v) Rental income from operating leases
Rental income receivable under operating leases is recognised in the statement of
income and expenditure in equal instalments over the periods covered by the lease
term, except where an alternative basis is more representative of the pattern of benefits
to be derived from the leased asset. Lease incentives granted are recognised in the
statement of income and expenditure as an integral part of the aggregate net lease
payments receivable.

Translation of foreign currencies

Foreign currency transactions during the year are translated at the foreign exchange rates ruling
at the transaction dates. Monetary assets and liabilities denominated in foreign currencies are
translated at the foreign exchange rates ruling at the end of the reporting period. Exchange gains
and losses are recognised in the statement of income and expenditure.

Related parties
(@) Aperson, or a close member of that person’s family, is related to the group if that person:
(i) has control or joint control over the group;
(i) has significant influence over the group; or
(iiiy is a member of the key management personnel of the group or the group’s parent.
(b) An entity is related to the group if any of the following conditions applies:
(i) The entity and the group are members of the same group (which means that each
parent, subsidiary and fellow subsidiary is related to the others).
(i) One entity is an associate or joint venture of the other entity (or an associate or
joint venture of @ member of a group of which the other entity is a member).
(iii) Both entities are joint ventures of the same third party.
(iv) One entity is a joint venture of a third entity and the other entity is an associate of the
third entity.
(v) The entity is a post-employment benefit plan for the benefit of employees of either
the group or an entity related to the group.
(vi) The entity is controlled or jointly controlled by a person identified in (a).
(vii) A person identified in (a)(i) has significant influence over the entity or is a member
of the key management personnel of the entity (or of a parent of the entity).
(viii) The entity, or any member of a group of which it is a part, provides key management
personnel services to the group.
Close members of the family of a person are those family members who may be expected
to influence, or be influenced by, that person in their dealings with the entity.
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3 Accounting estimates and judgements
Impairment of assets
If circumstances indicate that the carrying amounts of assets may not be recoverable, the
assets may be considered “impaired” and are tested for impairment in accordance with HKAS
36, Impairment of assets. An impairment loss is recognised when the asset's recoverable
amount has declined below its carrying amount. The recoverable amount is the greater of
the fair value less costs of disposal and value in use. The asset's recoverable amount wil
also be estimated if circumstances indicate that an impairment loss previously recognised
no longer exists or may have decreased. An impairment loss is reversed if there has been
a favourable change in the estimates used to determine the recoverable amount. In
determining the recoverable amount, significant judgements are required and the group uses
all readily available information, including estimates based on reasonable and supportable
assumptions, projections of operating income and expenses or other market data, to arrive at
an amount that is a reasonable approximation of recoverable amount. Any adverse changes
in the assumptions used in determining the recoverable amount would cause the carrying
amount of the asset to be significantly different from the recoverable amount.
4 Investment properties and other property, plant and equipment
(@) Reconciliation of carrying amount
BREE HEAN FRKER RE  EW it REDE A
WE - EfthE HAZRE <
Leasehold Other  Fumiture,
properties  properties fittings
heldfor  leased for ~ and office  Motor Computer Investment
ownuse  ownuse equpment vehicles  systems Sub-total properties  Total
$000  $000  $000 $000 $000 $000 000 $000
Cost:
At 1 January 2023 104100 13540 16517 550 11,466 146,173 1981 148,154
Additions - 3,555 93 1 162 3811 3811
Disposals (206) Q) (207) (207)
At 31 December 2023 104100 16889 16609 551 11,628 149,777 1981 151758
At 1 January 2024 104100 16889 16609 551 11,628 149,777 1981 151,758
Additions - 1,536 173 4 146 1859 1,859
Disposals (626) ®_ © (633) (633)
At 31 December 2024 104100 17799 __16777 ___.553 11774 151,003 1981 152,984
Accumulated depreciation:
At 1 January 2023 56,418 10842 13,481 35 11297 92073 1378 93451
Charge for the year 2304 2585 1033 110 132 6,164 40 6,204
Witten back on disposal - 206 (1 - - (207) - (207
At 31 December 2023 58722 13221 14513 145 11,429 98030 _1418 99448
At 1 January 2024 58722 13221 14513 145 11,429 98030 1418 99448
Charge for the year 2304 2574 981 111 97 6,067 40 6,107
Witten back on disposal - (600) (O - (606) - (606
At 31 December 2024 61026 15195 15489 __ 255 11526 103491 _1458 104349
Net book value:
At 31 December 2024 43074 2604 1288 _ 298 _ 248 47512 523 48,035
At 31 December 2023 45,378 3668 209 _ 406 _ 199 51747 _ 563 52310

(b)  Fair value measurement of investment properties

©
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The fair value of these investment properties was $30,752,000 as at 31 December
2024 (2023: $36,809,000) which was estimated by the General Committee by making
reference to transactions of similar properties.

At 31 December 2024, all the properties are held under medium-term leases in
Hong Kong.
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Right-of-use assets
The analysis of the net book value of right-of-use assets by class of underlying asset is
as follows:

2024 2023
$'000 $'000
Other properties leased for own use, carried at depreciated cost 2,604 3,668

The group has obtained the right to use other properties as its offices through tenancy
agreements. The leases typically run for an initial period of two years.

The analysis of expense items in relation to leases recognised in income and expenditure
is as follows:

2024 2023
$'000 $'000
Depreciation charge of right-of-use assets by class of
underlying asset:
Other properties leased for own use 2,574 2,585
Interest on lease liabilities 121 56

During the year, additions to right-of-use assets were $1,536,000 (2023: $3,555,000).
This amount is primarily related to the capitalised lease payments payable under new
tenancy agreements.

Details of total cash outflow for leases and the maturity analysis of lease liabilities are set
outin notes 7(d) and 20(b) respectively.

Investment properties

The group leases out investment properties under operating leases. The leases typically run
for an initial period of two to three years, with an option to renew the lease after that date
at which time all terms are renegotiated. None of the leases include variable lease payment
terms that are based on the revenue of tenants.

Undiscounted lease payments under non-cancellable operating leases in place at the
reporting date will be receivable by the group in future periods as follows:

2024 2023
$000 $000
Within 1 year 507 475
After 1 year but within 5 years 333
507 808
Financial assets
2024 2023
$000 $000
Financial assets measured at fair value through
income and expenditure
Listed equity securities in Hong Kong (note 20(d)(i)) 27025 26,144
Unlisted unit trusts managed by investment manager 318,629 298,257

(note 20(d)(i))

Financial assets measured at amortised cost
Bond investments 53,059

Less: current portion included in current assets (20,024)
378,689 324,401

Debtors, deposits and prepayments

2024 2023
$'000 $'000
Debtors 6,669 1,929
Deposits and prepayments 3,444 3,171

10,113 5,100

The amount of the debtors, deposits and prepayments expected to be recovered or
recognised as expense after more than one year is $878,000 (2023: $615,000), the
remaining debtors and prepayments are expected to be recovered or recognised as
expense within one year.

Debtors are due within 90 days from the date of billing. Further details on the group’s
credit policy are set out in note 20(a).

All of the debtors were neither past due nor impaired as at 31 December 2024 and
2023 and were related to a number of independent customers for whom there was no
recent history of default.
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Bank deposits and cash and cash equivalents

Bank deposits and cash and cash equivalents comprise:

2024
$'000
Bank deposits 311,966
Cash at bank and on hand 7,695
Bank deposits and cash and cash equivalents 319,661

(b) BEIBEHEEN SR (b)  Reconciliation of surplus before taxation to cash generated from operations:
Note 2024
W & $000
IR Surplus before taxation 36,864
HREE: Adjustments for:
nE Depreciation 4(a) 6,107
FRRZ BHFRFENREN Net realised and unrealised gain on (23,061)
BERRABR PG investments not held for trading
HEWA Rental income (730)
FIBBARKE Interest income and dividends (19,516)
MHER Finance costs 121
BBITIBE Investment managers' fees 1,808
EELESET) Changes in working capital:
FENGRT » e RIANFIREM Increase in debtors, deposits and prepayments (4,184)
R et B AR M Increase in creditors and accrued charges 8,680
FWEERM /CHD) Increase/(decrease) in subscriptions received in advance ____ 60
LEMEHS Cash generated from operations 6,149
(c) AEZBELHREHE (©)  Reconciliation of liabilities arising from financing activities:
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2023
$000
343,516
6.247
349,763

2023
$000
50,088

6,204
(41,273)

(609)
(14,694)
56

1,641

(865)
1,586
11)

2,123

The table below details changes in the group's liabilities from financing activities, including
both cash and non-cash changes. Liabilities arising from financing activities are liabilities
for which cash flows were, or future cash flows will be, classified in the cash flow

statement as cash flows from financing activities.

At 1 January 2023

Changes from financing cash flows:
Capital element of lease rentals paid
Interest element of lease rentals paid
Total changes from financing cash flows

Other changes:

Increase in lease liabilities from entering into new leases during the period
Interest expenses

Total other changes

At 31 December 2023 and 1 January 2024

Changes from financing cash flows:
Capital element of lease rentals paid
Interest element of lease rentals paid
Total changes from financing cash flows

Other changes:
Increase in lease liabilities from entering into new leases during the period
Interest expenses

Decrease in lease liabilities from early termination of a lease during the period

Total other changes

At 31 December 2024

HEAE

Lease liabilities

$'000
2,787

(2,658)
(56)

_@n4
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Total cash outflow for leases
Amounts included in the cash flow statement for leases comprise the following:

2024 2023
$'000 $000
Within financing cash flows 2242 2714

Creditors and accrued charges
All of the creditors and accrued charges are repayable within one year.
Income tax in the consolidated statement of financial position

Current taxation in the consolidated statement of financial position represents:

2024 2023
$'000 $'000
Provision for Hong Kong Profits Tax for the year 51 40
Provisional Profits Tax paid (41) (34)
Current tax payable 10 6

Deferred tax liabilities recognised:
Deferred tax liabilities recognised in the consolidated statement of financial position and
the movements during the year are as follows:
EEFRTEN T ERHE
Depreciation allowances in excess
of the related depreciation

2024 2023

$/000 $000

At 1 January 29 26

(Credited)/charged to the statement of income and expenditure (M 3
(note 16(a))

At 31 December 28 29

Deferred tax assets not recognised

In accordance with the accounting policy set out in note 2(m), the group has not
recognised deferred tax assets in respect of cumulative tax losses of a subsidiary of
$3,700,000 (2023: $3,183,000) as it is not probable that future taxable profits against
which the losses can be utilised will be available. The tax losses do not expire under
current tax legislation.

Certification fees

2024 2023
$'000 $000
Certificates 32,402 31,986
Electronic Data Interchange fee 6,263 6,356
Others 193 390

38,858 38,732

Publications and promotion, net

2024 2023
$'000 $'000
Income from
— publications 1,217 874
— sundry services and seminars 9919 6,699
_ALIse 7573
Expenditure on
- publications 1,008 873
— trade and programme promotion 5,966 3276
— advertising, public relations and seminars 344 309
______ 7318 __ 4458
_ 3818 __3115
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13

14

15

16

@

Staff

Salaries, bonus and allowances
Contribution to defined contribution retirement plan
Staff benefits and sundry expenses

Office

Rent and rates

Utilities

Printing, stationery and postage
Maintenance, repairs and cleaning
Travelling and car expenses
Sundry expenses

Services

Auditors' remuneration

Payroll service fees

Legal and professional fees

Computing fees

Investment manager's fees and custody fees
Insurance

Research

Subscriptions and donations

Trade organisations' subscriptions
Donations

2024
$'000
41311
3,776
315
45402

2024
$'000
550

351

358
2,104
190

241

3,794

2024
$000
268
252
992
570
1,925
1,060
709
5776

2024
$000
222
30
252

2023
$'000
40,626
4,090
412
45,128

2023
$'000
605

399

473
2,108
160

348

4093

2023
$000
243

239
1,010
563
2,024
1,056
147
5282

Income tax in the consolidated statement of income and expenditure and other

comprehensive income

Taxation in the consolidated statement of income and expenditure and other

comprehensive income represents:

Current tax - Hong Kong Profits Tax
Provision for the year
QOver-provision in respect of prior years

Deferred tax

Origination and reversal of temporary differences (note 9(b))

2024
$'000

51
©)
48

()

47

2023
$'000

40
®
34

W

3

[~

The provision for Hong Kong Profits Tax for 2024 is calculated at 16.5% (2023: 16.5%)

of the estimated assessable profits for the year.
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(b) Reconciliation between tax expense and accounting surplus at applicable tax

@

rates:
2024 2023
$000 $000
Surplus before taxation 36.864 50,088
Notional tax on surplus before taxation, calculated at 6,083 8,265
Hong Kong Profits Tax of 16.5% (2023: 16.5%)
Tax effect of non-deductible expenses 10,009 10,026
Tax effect of non-taxable income (16,076) (18,202)
Tax effect on utilisation of previously unrecognised tax losses - (5)
Tax effect of unused tax losses not recognised 85 -
Statutory tax concession (Note) (51) (41)
Over-provision in prior years 3 (6)
Actual tax expense charged to income and expenditure 47 37

Note: For the year ended 31 December 2024, the tax expense is calculated in
accordance with the two-tiered profits tax rate regime under which tax on the first
HK$2 million of surplus is calculated at 8.25% and tax on the remaining surplus is
calculated at 16.5%. For the year ended 31 December 2023, the tax expense was
calculated on the same basis.

General Committee’s remuneration

General Committees' remuneration disclosed pursuant to section 383(1) of the Hong
Kong Companies Ordinance and Part 2 of the Companies (Disclosure of Information
about Benefits of Directors) Regulation are as follows:

2024 2023
$'000 $'000
General Committee's fees - -
Salaries, allowances and benefits in kind
Discretionary bonuses
Retirement scheme contributions

Surplus for the year

The surplus for the year includes a surplus of $37330,000 (2023: surplus of
$50,023,000) which has been dealt with in the financial statements of the Chamber.

General fund

Movements in the components of equity

The reconciliation between the opening and closing balances of each component of the
group’s consolidated equity is set out in the consolidated statement of changes in equity.
Details of the changes in the Chamber’s individual components of equity between the
beginning and the end of the year are set out below:

ki1 LEEe
The Chamber Ceneral
fund

$'000

Balance at 1 January 2023 636,151
Surplus and other comprehensive income 50,023
Balance at 31 December 2023, and 1 January 2024 686,174
Surplus and other comprehensive income 37330
Balance at 31 December 2024 723,504
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Capital management

The group's primary objectives when managing capital are to safeguard the group’s ability
to continue as a going concern, so that it can continue to provide benefits for members,
by providing services commensurately with the level of risk and by securing access to
finance at a reasonable cost.

The group's capital structure is regularly reviewed and managed by the General
Committee. Adjustments are made to the capital structure in light of changes in
economic conditions affecting the Chamber or the group, to the extent that these do not
conflict with the General Committee's fiduciary duties towards the Chamber.

The group's capital structure is monitored on the basis of an adjusted total debt-to-capital
ratio. For this purpose, adjusted total debt is defined as total debt less current tax payable
and deferred tax liabilities, and capital is defined as all components of equity.

During 2024, the group's capital management strategy was unchanged from 2023.

The group was not subject to externally imposed capital requirements in either the current
Or prior year.

Financial risk management and fair values of financial instruments

Exposure to credit and liquidity arises in the normal course of the group’s business. The
group is also exposed to equity price risk arising from its available-for-sale debt and equity
securities.

The group's exposure to these risks and the financial risk management policies and
practices used by the group to manage these risks are described below.

Credit risk

The group's credit risk is primarily attributable to debtors included within debtors, deposits
and prepayments and financial assets. The group's exposure to credit risk arising from
bank deposits and cash and cash equivalents is limited because the counterparties are
banks for which the Group considers to have low credit risk. Management has a credit
policy in place and the exposures to these credit risks are monitored on an ongoing basis.
In respect of debtors, individual credit evaluations are performed on all customers
requiring credit over a certain amount. These evaluations focus on the customer's past
history of making payments when due and current ability to pay, and take into account
information specific to the customer as well as pertaining to the economic environment
in which the customer operates. Debtors are due within 90 days from the date of billing.
Normally, the group does not obtain collateral from customers.

Investments are normally only in liquid securities quoted on a recognised stock exchange
and with counterparties that have high credit ratings. Given their credit ratings, the
General Committee does not expect any investment counterparty to fail to meet its
obligations.

The group's maximum exposure to credit risk is represented by the carrying amount of
each financial asset in the statement of financial position after deducting any impairment
allowance. The group does not have significant concentration of credit risk. Further
disclosures in respect of the group's exposure to credit risk arising from debtors are set
outin note 6.

Liquidity risk

The group's policy is to regularly monitor its liquidity requirements to ensure that it
maintains sufficient reserves of cash and readily realisable marketable securities to meet its
liquidity requirements in the short and longer term.

The following table shows the remaining contractual maturities at the end of the reporting
period of the group's financial liabilities, which are based on contractual undiscounted cash
flows and the earliest date the group can be required to pay:

2024 2023
BRRETRSRE BRRERRERE
Contractual undiscounted cash flow Contractual undiscounted cash flow
g, BE-F BERE #12831A —ERg R R12A31A
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Wifin~ Morethen  More then Canying Witin~ More then Camyng
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$000 $000 $000 $000 $000
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$000 $000 $000 $000

Lease liabilities 2379 540 293 3212 3,072 1964 1839 3803 3,684
Creditors and
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Equity price risk

The group is exposed to equity price changes arising from equity securities not held for
trading and unit trusts managed by investment manager (see note 5).

Unit trusts are composed of securities listed in both developed and emerging markets all
over the world. In this respect, the General Committee considers the equity price risk is
minimised as the investment portfolio is diversified in terms of geographical and industry
distribution.

Al of the group's investments are held for long-term strategic purposes. Their performance
is assessed regularly, against performance of similar listed entities, based on the limited
information available to the group, together with an assessment of their relevance to the
group's long-term strategic plans.

As the investment portfolio is composed of securities listed in various markets in the world,
it is not meaningful to estimate the impact of the change in a single stock market index to
the group, no sensitivity analysis is performed.

Fair value measurement
(i) Financial assets and liabilities measured at fair value

Fair value hierarchy

The following table presents the fair value of financial instruments measured at the

end of the reporting date on a recurring basis, categorised into the three-level fair

value hierarchy as define in HKFRS 13, Fair value measurement. The level into which

a fair value measurement is classified is determined with reference to the observability

and significance of the inputs used in the valuation technique as follows:

— Level 1 valuations: Fair value measured using only Level 1 inputs i.e. unadjusted
quoted prices in active markets for identical assets or liabilities at the measurement
date

— Level 2 valuations: Fair value measured using Level 2 inputs i.e. observable
inputs which fail to meet Level 1, and not using significant unobservable inputs.
Unobservable inputs are inputs for which market data are not available

— Level 3 valuations: Fair values measured using significant unobservable inputs

2024 FBR BIER Rt
Level 1 Level 2 Total
Assets $000 $000  $000
Listed equity securities in Hong Kong 27,025 27025
Unlisted unit trusts managed by investment managers - 318629 318,629
27025 318,629 345,654
2023 E-ER E_ER it
Level 1 Level 2 Total
Assets $000 $000 $000
Listed equity securities in Hong Kong 26,144 26,144
Unlisted unit trusts managed by investment managers - 298257 298257
26,144 298,257 324,401

The fair value of investments managed by investment managers are based on quoted
market prices for identical financial instruments at the end of the reporting period.

(ii) Fair values of financial assets or liabilities carried at other than fair value
The carrying amounts of financial assets or liabilities carried at amortised cost are not
materially different from their fair values as at 31 December 2024 and 2023.

Estimation of fair values

Fair value of listed equity securities and listed managed funds is based on quoted market
prices at the end of the reporting period without any deduction for transaction costs.

Fair value of unlisted managed funds is based on unit price quoted by financial institutions.

FhmE FHR-O0O-O
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Company-level statement of financial position
Note
(o=
Non-current assets
Investment properties
Other property, plant and equipment

Interest in a subsidiary
Financial assets

Current assets
Financial assets
Debtors, deposits and prepayments
Bank deposits and cash and cash equivalents

Current liabilities
Creditors and accrued charges
Subscriptions received in advance
Current tax payable
Lease liabilities

Net current assets

Non-current liabilities
Lease liabilities
Deferred tax liabilities

NET ASSETS
General fund 19(a)
TOTAL EQUITY

2024
$'000

523
47512
48,035

1,412
378,689

-428,136

20,024
10,110
319,336
349,470

33,701
17,291
10
2,261

..93.263
-296.207

811
28

....859
723,504

2023
$'000

563
51,747
52,310

803
324,401

5,096
349,553

2310499

1,810
29

Approved and authorised for issue by the General Committee on 20 March 2025.

Agnes Chan Chairman
Guy Bradley Deputy Chairman
Patrick Yeung CEO
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22 Possible impact of amendments, new standards and interpretations issued but not

yet effective for the year ended 31 December 2024

Up to the date of issue of these financial statements, the HKICPA has issued a number
of new or amended standards, which are not yet effective for the year ended 31
December 2024 and which have not been adopted in these financial statements. These
developments include the following which may be relevant to the Company.

Effective for
accounting periods
beginning on or after

Amendments to HKAS 21, The effects of changes
in foreign exchange rates — Lack of exchangeability

1 January 2025

Amendments to HKFRS 9, Financial instruments and
HKFRS 7, Financial instruments: disclosures —
Amendments to the classification and measurement
of financial instruments")

1 January 2026

Annual improvements to HKFRS Accounting Standards
- Volume 11

1 January 2026

HKFRS 18, Presentation and disclosure in financial statements 1 January 2027

HKFRS 19, Subsidiaries without public accountability: disclosures 1 January 2027

The Company is in the process of making an assessment of what the impact of these
developments is expected to be in the period of initial application. So far it has concluded
that the adoption of them is unlikely to have a significant impact on the financial
statements.
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